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N writing about the anti-trust bill pending in the Arkansas 
| Legislaturein THE Specrator of February 19, we said that 
it was reported that the measure was inspired by the Insur- 
ance Commissioner. It should have read that it was probably 
inspired by the former Insurance Commissioner, Jeff. C. 
Davis, who is now Governor. The present Commissioner, F. 
C. Monroe, had nothing to do with the preparation of the anti- 
trust bill now before the legislature. This is the measure that 
is intended to prevent fire insurance companies that belong to 
any tariff association anywhere in the world from doing busi- 
ness in Arkansas. The hostility entertained by Governor 
Davis to insurance companies is well known. When he was 
Insurance Commissioner he attempted to interpret the existing 
anti-trust law as the new bill proposes, and brought suits 
against a number of companies to recover penalties. The 
Supreme Court, however, overruled him, and held that unless 
the companies belonged to an association to regulate rates in 
Arkansas, the law did not apply to them. The proposed bill 
is an attempt to beat the Supreme Court, and is in harmony 
with the pronounced views and former action of the present 
Governor. We take pleasure in doing justice to Commissioner 
Monroe in the matter. 





AST week there was issued from the press of The Spec- 
tator Company the thirty-fifth annual number of The 

‘ire Insurance Pocket Index, showing statistics of all the 
principal fire insurance companies operating in the United 
States for 1902, and the nine years immediately preceding. 
This publication has, during the last third of a century, 
achieved an enviable reputation for accuracy, as well as for its 
appearance very early in the year; and it is the constant aim 
of its publishers to maintain The Pocket Index in the leading 
position it has so long occupied. Notwithstanding the con- 
fusion caused by the change in the manner of reporting by the 
fire insurance companies to the New York Insurance Depart- 
ment, The Pocket Index contains reliable figures for 1902, 
which may, with propriety, be compared with those of previous 
_years, the chief difference being the presentation of premiums 
written, instead of premiums received. The Fire Insurance 
Pocket Index embraces the stock companies licensed in New 
York, Connecticut, Pennsylvania, Illinois, Ohio and Massa- 
chusetts, and others ; and in addition to presenting the leading 
items of their statements for each of the last ten years, with 
totals and appropriate ratios, gives lists of State insurance 
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officials, underwriters’ agencies, Lloyds and reciprocal under- 
writers, unlicensed companies and retired companies, as well 
as the Union and New York short-rate tables. Orders are 
being filled as rapidly as possible in accordance with the order 
of their registration. 





CCIDENTS are liable to happen to anyone at any time, 
and sometimes they follow one another in rapid succes- 
sion. Only a few days since we read of a man who had been 
in hard luck in this respect from his boyhood to middle age, 
and there was scarcely any kind of an accident that had not 
happened to him. In no case, however, was he responsible 
for what occurred, every accident he met with being the re. 
sult of circumstances that he could not control. Railroad 
smash-up, trolley-car collisions, runaway horses, building 
material precipitated by workmen engaged on “skyscrapers,” 
a waiter pouring coffee down his back, were included in the 
list of casualties to which he had been subjected. A foreign 
paper tells of a Parisian clothes dealer who kicked a dog 
out of his shop. The dog shot out with some rapidity and 
knocked over a woman with a jug of milk. The woman broke 
the jug and upset an elderly gentleman, and the jug cut both 
of them. At that moment a cyclist arrived and was thrown 
ott his machine by the prostrate figures, and stmultaneously 
a cart came up and smashed the bicycle. The magistrate 
blandly advised the entire squad to proceed against the dog, 
and they are now looking for it. Moral—Insure against-acci- 
dents. 








THE NEW STATEMENT BLANKS FOR FIRE 
INSURANCE COMPANIES 


HEN adopting the new form of blank upon which, in 

most States, the fire insurance companies have been 

required to report their 1902 transactions, the National Con- 
vention of Insurance Commissioners started upon a course 
which has caused much confusion and vexation, not only to 
underwriters, but to their own office forces, and to those who 
are unfortunate enough to be obliged to compile statistics for 
the edification of insurer and insured. The new blank begins 
with the extension of the total of ledger assets, as of December 
31, 1901, plus any increase or minus any decrease of capital 
during 1902. Then, under the heading of income, is presented 
a conglomeration of items representing both actual and pros- 
pective income, and others which cannot be at all properly 
classified as income. Thus gross premiums, viz.: ‘The 
aggregate of all the premiums written in the policies or re- 
newals,” for 1902, are required to be reported under income, 
with deductions of reinsurance, rebate, abatement and return 
premiums paid on 1902 business, yielding an item which, while 
it may be termed net premiums written in 1902, is not so in 
the strictest sense, for no deduction is made of reinsurance 
and return premiums owing at the end of 1902. Referring to 
this item, a leading underwriter says that the premiums so 
arrived:at are “neither cash premiums received, not net premi- 
ums written; they are nothing but figures which approximate 
something.” The actual receipts in 1902 on account of un- 
collected premiums of 1901, are carried under income as a sep- 
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the total income. 
statements covering the year 1903.) It has been suggested 
that this item might have been added to the extension of 
ledger assets and eliminated from income; or, in conjunction 
with certain other items, have been given a separate footing 
from the items more properly going to make up the “income” 
‘for the year. In this connection, the descriptive heading, 
“income,” seems to be a misnomer; for under it are placed 
items which are only constructive, and not actual, income of 
the year. However, this is a minor point, and possibly no 
better heading could be used for this section of the statement 
blank. Other matters which tend to throw the 1902 state- 
ments out of alignment and comparison with those of previous 
years (particularly in New York State) are the inclusion of 
perpetual deposits received, appreciation of securities, and 
receipts of foreign companies from their home offices, in the 
total income. In some States commissions received on rein- 
surances are also embraced in the total income, instead of 
being deducted from commissions paid. It would probably 
clarify the statements somewhat if the various items of income 
from and profit on investments were footed up separately, the 
total carried inside, the sum of taxes, repairs and expenses on 
real estate and losses on investments deducted therefrom, and 
the net income from investments extended and included in the 
total income. It may be urged that the intent of the committee 
on blanks was to present everything upon a gross basis, as 
stated in the following quotation from its chairman’s circular 
letter : 

The design was to have the statements of the companies on a uni- 
form gross basis, and there is no purpose to allow any company to 
report on a net basis or on a basis part net and part gross, thus intro- 
ducing a “go-as-you-please” feature which would destroy much of 
the value of the reports. 

Per contra it may be said that the blank itself calls for the 
principal items, viz.: Premiums and losses, upon a net basis, 
instead of requiring the extension of gross premiums and 
gross losses, and the reporting of payments for reinsurance, 
return premiums, etc., under disbursements, and of receipts 
for salvage and reinsurance under income; while the New 
York Insurance Department has accepted statements showing 
net payments for commissions and brokerage. Moreover, we 
understand that, although the circular letter above referred to 
stated that the gross amount of uncollected premiums of 1902 
should be carried in the assets through agents’ balances, the 
Massachusetts Insurance Department’s blank called for “net 
cash due from agents on unpaid premiums,” thus causing a 
serious falling off in assets, as compared with previous years. 
It is therefore obvious that the theory and practice in relation 
to the new blank are quite divergent, in some respects. It also 
seems inconsistent that, while it is correct to report the premi~ 
ums written in 1902 (approximately) net, the gross premiums 
received on account of 1901 business are required to appear 
in income, and the reinsurance and return premiums on 1901 
business are required to be reported among disbursements. 
Whether the statements covering the business of 1903 will 
show reinsurance and return premiums paid in 1903 on busi- 
ness of 1902 under disbursements, or will include them in the 
deductions from gross premiums written in 1903, is still un- 
known; but if the latter course is adopted, it will differ from 
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the rule as to statements covering 1902, and will thus throw 
the two years’ figures out of comparison; while if the former 
method is followed, the result will only, in accordance with the 
above quotation, “approximate something.” Another fault 
that is found with the blank is that premiums written in the 
current year are given in the income, while losses and expenses 
paid (which may include some incurred in previous years) 
are presented under the disbursements. It is very difficult, if 
not impossible, as the blank is now constituted, to arrive at any 
correct conclusions as to the actual percentages of commis- 
sions and expenses incurred upon the written premiums. 

The total disbursements are, like the total income, inflated 
by the inclusion of items which do not properly figure therein. 
Among these are perpetual premiums returned, depreciation 
of securities, losses on assets, reinsurance and return pre- 
miums and commissions of the previous year, and remittances 
to home offices of foreign companies. Some of these, although 
actual disbursements, should be deducted from items under 
income, as above suggested; others, while their inclusion is 
necessary to bring about a correct balance, cannot be classified 
among any of the three general groups of expenditures, viz. : 
Losses, dividends and expenses. 

Evidences of vacillation have been more or less apparent 
during the last few years in respect to the form in which re- 
ports of insurance companies should be required to be filed. 
The gain and loss exhibit was inaugurated a few years ago, in 
connection with the statements of life insurance companies ; 
was later adopted for use by several different State insurance 
departments, and has now been dropped by all but two. In 
similar fashion, various States have required the filing of the 
underwriting and investment exhibit by fire insurance com- 
panies, but now it is understood that only one State still calls 
for this exhibit for publication. So far as the work of prep- 
aration of this exhibit is concerned, little more labor would 
be entailed upon the companies if all the States should require 
it, as long as one State in which 136 stock companies operate 
calls for it. In extenuation of the frequent changes which 
have been made in the forms of blanks, it may be claimed that 
they are in part due to the alterations so often occurring in the 
personnel of the State officials. This is doubtless true. It 
is a hopeful sign, however, that the requirements of the 
different States in relation to the filing of reports are gradu- 
ally approaching uniformity. In some respects the convention 
form of blank would possibly contravene existing laws in cer- 
tain States. In order to simplify matters, the Commissioners 
of States having unusual, and, perhaps, objectionable laws 
along this line might exert their influence to secure the repeal 
of such laws, and thus pave the way for a greater degree of 
uniformity than is now feasible. Although the vice-president 
of a prominent American company pronounces the new form 
the “most sensible blank ever prepared,” there have been 
numerous criticisms made by other underwriters, and there 
are indubitably a number of details which could be modified 
to advantage. We trust that, before the end of this year, the 
Commissioners will confer among themselves and consult ex- 
pert underwriting accountants with a view to perfecting the 
method of reporting, and that improvements will result which 
will render the presentation of statistics in a satisfactory man- 
ner and the making of fair comparisons less difficult in future. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Fibre lines—cotton, jute and hemp—have been the chief storage 
offerings for the past week. Cotton has shown up particularly active. 

The Eastern Union meeting will be held within the next few days 
at Washington, D. C. 

About the same percentage of increase—fourteen per cent—as was 
shown in the Fire Patrol statement for the boroughs of Manhattan 
and Bronx over the corresponding period for the preceding year is 
exhibited in the published returns of the Fire Insurance Salvage 
Corps of Brooklyn. 

Rumors of further changes in the metropolitan representation of 
certain agency companies are among the items of street gossip. 
There seems to be, from the character of the originating sources, 
grounds for reasonable belief that the rumors have some foundation 
in fact. 

Raw silk in one of the prominent West street stores was covered 
on Tuesday to the extent of nearly $100,000. 


Rates on suburban risks are commencing to receive attention. 
There is some quiet talk of an endeavor being made to bring about 
an improvement in the existing conditions. 


John F. Boyle, Jr., of Little Rock, Ark., was in the city recently. 


The National Fire Protection Association has appointed a com- 
mittee on special hazards consisting of H. A. Fiske, chairman; A. 
Blaubelt, J. I. Blumenthal, F. M. Griswold, J. R. Laidlaw, W. Mc- 
Devitt, F. J. McFadden, W. S. Wensley and C. E. Worthington. 
The duty of the committee will be the investigation of fires in special 
hazards and their causes and to keep in touch with all data bearing 
on this particular class of risk. 


It is reported that M. S. Woodward, ex-Chicago manager of the 
Western Adjustment and Inspection Company, has accepted a posi- 
tion with the Gans Salvage Company and will come to this city. 


Cecil F. Shallcross, manager of the Royal of Liverpool, is on tour 
in the South with Milton Dargan, the company’s Southern manager 
at Atlanta. 

In the case of Charles Selvage against the Niagara Fire et al., the 
Court of Errors in Trenton has confirmed the judgment which was 
rendered in favor of the defendants by the Supreme Court in May 
last. 


The Insurance Society of New York has issued its annual report 
for the fiscal year ending February 24, 1903. The secretary, in his 
report, rehearses the business done and the papers read at the so- 
ciety’s monthly meetings and gives the present membership as 221. 
The treasurer’s report shows a balance in hand, after paying all ex- 
penses, of $656.17. The society’s library has 1017 volumes, many of 
which are valuable contributions to the field of insurance. 

The Europa Reinsurance of Berlin has appointed Starkweather & 
Shepley its Eastern representatives for surplus lines. 


Life and Casualty Notes 


Major Day, agency director for the New York Life at Columbus, 
O., was in this city during the past week. His agency is one of those 
showing up particularly well in proportion of business retained, as 
shown by the chart issued by the New York Life Insurance Com- 
pany. 

Monday of this week was the fifty-fourth anniversary of President 
McCall’s birthday. It was marked by the receipts at the home office 
of the New York Life of 1384 applications for $3,022,900 in new in- 
surance, being the largest number of applications received on Mon- 
day in the company’s business. 


Dr. A. L. Vandewater, medical director of the Provident Savings 
Life, died in this city on Sunday last at the age of fifty-three. He 
was for many years with the Equitable Life, and joined the forces of 
the Provident Savings in April, 1897. He had many warm friends 
in the business who, in company with his office. associates, feel-his 
loss most deeply. 
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CHICAGO AND THE WEST. 

The prospect of simplifying the work of the Chicago Underwriters 
Association by divorcing all class 3 agents, except as to uniform 
rates, may prove as beneficial to the voting members as the relin- 
quishment of territory in 1898 was to the kingdom of Spain. As 
these Cook County suburban agents have now formed an associa- 
tion of their own, it may perhaps work out better results for both 
sides, especially as it has been shown that the companies are averse 
to having these outside agents under the direction of a city associa- 
tion quite out of sympathy with suburban fashions and ideas. 


The class 3 movement is headed by Walter H. Davis, president; 
Thomas J. Williams, vice-president, and N. W. Birkhoff, secretary; 
and it now remains to be seen whether the companies will treat Cook 
County, outside of Chicago District No. 1, as union territory and 
subject to union commissions, or as a field entitled to the benefit of 
open commissions, the same as Chicago itself. But, in any event, it 
will no doubt be easier for the Chicago Underwriters Association to 
hereafter deal with No. 3 through the medium of an organized body 
than as separate non-voting members of the existing system. 


The difficulty in the way of the successful conduct of any Lloyds 
or surplus liner lies not a little in the new attitude of companies 
toward the commission question. As one official puts it, “We are 
all on a non-union basis,” as commission terms which would for- 
merly have been deemed “scandalous” are now granted without 
wincing. In Chicago, twenty-five and thirty-five or twenty, twenty- 
five and forty are popular terms in place of the time-honored fifteen 
and thirty. In many quarters it is not yet fully understood that even 
the brokerage on the heavy downtown business in Greater New York 
is fifteen per cent instead of ten, although in Chicago the ten per 
cent figure is still retained. 


With the broker still a necessity in large cities and the local agent 
necessary everywhere, does not this condition forecast a change in 
employing the kind of middlemen known as general and special 
agents? It has been said that “the man who marries for money earns 
it,” and similarly the agent who receives high pay must earn it by 
giving proof of enlarged capacity and possessing generally such 
faculties as have in former years been perhaps too exclusively the 
stock in trade of the general and traveling agents as old-time in- 
structors. The withdrawal of a horde of special agents and inspectors 
from such cities as Chicago, St. Louis, Cleveland, Cincinnati, Mil- 
waukee, etc., where the standard of local agency representation is 
admittedly high, might be a judicious experiment, as many of these 
field men could do better work in other sections or develop their 
strength along special lines instead of keeping up the endless chain 
of duplicate work necessitated by the present faulty regime. 

Corporate agencies are said to be the subject of unfavorable dis- 
crimination on the part of many Eastern managers, who are seeking 
to discourage the practice not only on the ground of a presumptive 
lack of personality in the conduct of local business, but because of 
financial possibilities (or the lack thereof). 

Excommunication after death is supposed to be obsolete, but Judge 
Hanecy, in a Chicago court, has solemnly “ousted from exercising 
corporate privileges” two dead and buried insurance companies. 


Life and Casualty Notes. 

The decline of public morals is well illustrated in the bill intro- 
duced in the Wisconsin Legislature to make life insurance policies 
good from the outset in case of proven suicide. Yet it may be but 
an attempt to right previous wrongs along the ever-popular theory 
of making the remedy worse than the disease. In fire insurance it is 
the valued-policy law, but the sanctity of human life should forbid 
the application of the same theory in life insurance practice. If this 
sort of legislation is in the air it will be in order for some one to 
establish a bureau of ethics for the advance consideration of such 
measures as affect the public conscience. 

The Illinois Life is pushing its agency work with vigor. In addi- 
tion to the selection of Hard & Dooley at Bloomington, T. J. Cooke 
has been selected for the New Orleans field, Morris & Reid for Mar- 
shalltown, Ia., and W. N. Sutton at Springfield, Il. 

In the Missouri Legislature a bill has been introduced nullifying all 
stipulations and conditions in policies as to any waiver of statutory 
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rights. This would seem to be in accord with the views of the Su- 
preme Court of the United States, and in effect is therefore not new. 
Another bill, if passed, would require all life companies to “make a 
pro rata dividend among policyholders” every first day of January. 
This is a new idea, as one thus gets a fiat dividend whether there is 
one or not. 

It is unfortunate for the Kansas Mutual Life that so much activity 
has prevailed as to its intended merger. The trustees appointed by 
the court report that the company is solvent, but there is, neverthe- 

‘less, a great deal of unrest in the agency ranks. 

J. C. Jackson, formerly with the Mutual Life of New York, and an 
active speaker in the ranks of the Chicago Life Underwriters Asso- 
ciation, has opened a life insurance brokerage office in Chicago, so as 
to be unfettered by any direct-company connection. 

Bills to tax life companies one per cent of their premium receipts 
have been introduced in Illinois, and Mr. Kopf has it in his head to 
also require life offices to invest in Illinois securities not less than 
ninety per cent of their net reserves under Illinois policies. 





BOSTON AND VICINITY. 


The preliminary report of the Insurance Commissioner for the year 
ending December 31, 1902, appeared Saturday, February 28. It 
shows the assets and liabilities of the fire, marine and fire-marine in- 
surance companies doing business in Massachusetts. This statement 
is compiled from the face of the returns of the companies. 


For the past dozen years or so the building department of the city 
of Boston has come in for a great deal of criticism from various 
sources, but throughout the criticism of his department Commis- 
sioner Damrell has refused to make any reply. Behind some of the 
complaints that have been made from time to time against the de- 
partment has been the Boston Board of Fire Underwriters. But 
affairs have culminated in such a manner that Mr. Damrell has re- 
signed his position, and his resignation has been accepted by the 
Mayor. Mr. Damrell has held the office of building commissioner 
since 1877. 

The annual report of the Boston Protective Department appears 
Thursday, the principal features of which are as follows: On Janu- 
ary I, 1902, there were 26,032 brick, stone, iron, and 57,487 frame 
buildings in Boston. During the year there were 260 brick, stone, 
iron, and 571 frame buildings completed. Thirty-three frame build- 
ings were totally destroyed by fire; 108 brick and 167 frame buildings 
were demolished, making the total number of buildings at the end 
of the year 26,184 brick, stone, iron, and 57,858 frame. During the 
year there were 1683 fires; of these, 759 occurred in brick, stone and 
iron buildings, 716 in frame buildings and 208 outside. The total 
loss on buildings and contents was $1,570,533; total insurance, $18,- 
986,711, and the total insurance loss was $1,481,724. For the year, the 
assessment for the maintenance of the department was one and five- 
eighths per cent of the premium receipts of insurance on buildings 
and three and one-quarter per cent of the premiums on contents, a 
slight increase over the assessment of the previous year. The total 
amount of fire premiums received in Boston for the six months end- 
ing December 31, 1902, was $1,940,186, of which $822,886 was on 
buildings and $1,117,300 on contents, the assessment for the mainte- 
nance of this department yielding $49,684. The total premium re- 
ceipts for the whole of the past year were $3,719,756, of which $1,470,- 
git was on buildings and $2,248,844 on contents. 

The insurance on the Boston Elevated Railway (West End) sys- 
tem, amounting to something like $11,000,000, is being placed by 
George O. Carpenter & Son, acting for a syndicate of agents which 
controls the line. The entire amount will be placed without going 
to companies not admitted to Massachusetts. The system has an in- 
surance fund of about $300,000 of its own. The insurance, on which 
the premiums will amount to about $90,000, is for one year from 
March 1. 


Irving A. Brown of Boston, formerly New England special agent 
of the Delaware, has been appointed New England and New York 
special agent of the Prussian National, succeeding J. F. Rice, re- 
signed. . 

The insurance committee of the legislature will give hearings this 
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week on the bills to prohibit the raising of fire insurance rates with- 
out notice to the insured and on the use by fire departments of a part 
of the tax on foreign insurance companies and branches. 

The committee on insurance of the legislature has reported leave 
to withdraw on the bill to permit the directors of mutual fire insur- 
ance companies to annually set apart net profits for a surplus fund. 

Francis Peabody, Jr., has registered with the State sergeant-at- 
arms, as counsel for the American Insurance Company, on the bill 
for a basis of taxation for corporations. 

On Tuesday, March 3, a hearing was given on the bill to authorize 
cities to insure property against loss by fire as nearly at cost as pos- 
sible. The board of aldermen of the city of Holyoke has endorsed 
the bill. Representative Begley of that city, who introduced it, claims 
that in his own city the fire losses during the past ten years were 
$616,315 and the premiums paid amounted to $1,893,620, leaving a 
balance of $1,283,305 which went to insurance companies. 


Life and Casualty Notes. 

The Title Guaranty and Trust Company of Scranton, Pa., has ap- 
plied for admission to Massachusetts to do a surety business. 

Beginning with the first of the present month the firm of A. P. 
Folk & Co., Boston managers of the Metropolitan Plate Glass, will 
be dissolved, now that Mr. Folk has so completely recovered his 
health as to be able to conduct his business without assistance. This 
will leave Mr. Folk as sole partner, assisted by H. D. Clark, from 
the home office. W. H. Rogers and Frank Howes, the retiring gen- 
tlemen, are Boston managers of the German-American Fire. 

The reason why Insurance Commissioner Cutting has not exam- 
ined into the affairs of the Southern Mutual Investment Company of 
Lexington, Ky., which has caused some people to get unduly ex- 
cited, is that he has nothing to do with it, a fact asserted by Attorney- 
General Parker, who states that it is not an insurance concern. 

The joint insurance committee of the legislature gave a hearing, 
Wednesday, on Representative Larkin’s petition which accompanied 
House bill 124, which provides that no policies of insurance shall be 
issued upon a child less than one year of age and restricts the amount 
of insurance which may be issued upon a child under five years ol 
age to less than fifty dollars and to less than $200 on a child under 
ten years of age. 

Representative Larkin appeared in behalf of the bill. He thought 
that the tendency of child insurance was to foster neglect rather than 
to cause deliberate murder. He proceeded to electrify the audience 
by asking: “Are we to wait until there is a cry of child murder 
throughout the State of Massachusetts?” He then descended to 
earth and admitted to Senator Heath that no child murder induced 
by insurance had yet been brought to his attention. Mr. Larkin 
then stated that the bill was simply introduced on general principles 
and that it was not intended to affect existing policies. No one ap- 
peared to support Mr. Larkin, and he admitted that he had no cre- 
dentials from any charitable organizations to represent them. After 
presenting a draft of a bill which has been submitted to the New 
Hampshire House the case for the petitioner was closed. C. T. Gal- 
lagher, counsel for the John Hancock, spoke somewhat at length re- 
garding the utility of child insurance, and concluded by requesting 
the committee to report adversely on the bill, for, if it passed, he 
said, it would practically abolish child life insurance. 

The New England agents of the Equitable Life held a reunion and 
enjoyed a banquet Wednesday night at the Hotel Somerset. There 
were 350 present, and speeches were made after the dinner. 

There has been a rumor floating around the State House that Gov- 
ernor Bates would issue a special message relative to the matter of 
child insurance. If he contemplates or has contemplated such action 
nothing is definitely known, of course, as to what his attitude would 
be toward child insurance; but, as a member of the legislature in 
1895, he was on the committee to investigate that form of insurance, 
when his attitude was antagonistic to it. But the Governor is a care- 
ful, conservative, logical man, one who acts only after mature con- 
sideration, and only good judgment can be expected in the perform- 
ance of all his official acts. 

The legislature is to be asked to extend the provisions of the 
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Dewey law, whereby assessment insurance was abolished and the 
privilege of term valuation granted for five years. The time expires 
the present year, and the companies, of which the Boston Mutual Life 
is the prime mover, will ask that five more years be granted, or until 
1908. 

The woman’s department of the Mutual Life of New York has re- 
moved from the Tremont building into larger quarters in the Beacon 
building. ° 


—_—_——_ 


NOTES FROM PHILADELPHIA. 

Louis C. Madeira, Jr., senior member of the firm of L. C. Madeira 
& Sons, has been admitted to the firm of George B. Newton & Co., 
large coal dealers and operators, to which business, it is understood, 
he will now give practically all his time, leaving the insurance busi- 
ness to be cared for by his brother Henry and Frederick M. Dunn, 
the junior member of the firm, who was admitted on January 1 of this 
year. 

The International Fire of Atlantic City, N. J., has about completed 
its organization and will shortly begin business. 

The idea of the recently organized Dry Goods Mutual Fire of this 
city to write department stores at reduced rates is thoroughly ap- 
proved by the owners of such stores, of course. Speaking on the 
subject, one agent said last week: 

The amusing part to me is that this company should consider for 
one moment the taking of such risks at anything less than tariff 
rates, when every such store in this city is in need of about all the 
insurance it can get both in this country and abroad. 

While the losses for February, like January, were moderate, for 
which they are duly thankful, agents and companies here, with very 
few exceptions, claim that the volume of business for the month was 
not up to that reported for February of 1902, and that the tendency 
to fall off, as noted in January, was even more noticeable last month. 


A decision which is of great importance to the insurance business 
was handed down in an opinion by Justice Dean of the Supreme 
Court last week. It reversed the finding of a jury in Common Pleas 
Court No. 2 of this city, awarding a verdict for the plaintiffs in the 
suit brought by the estate of I. Lutz, deceased, against the Royal of 
Liverpool to recover on a policy of insurance for $6000 on the build- 
ing at 123 South Eleventh street, this city, which was destroyed hy 
an explosion of flash-light powder on March 22, 1900. The company 
contended that the conditions of the policy were violated by the 
manufacture and storage of such a highly explosive material on the 
premises, especially as it was against the law of the city, and refused 
to pay the loss. The plaintiff attempted to take refuge in a clause 
contained in the form of the policy, quite usual to forms, by the way, 
which reads, “Privileged to be occupied as at present or for pur- 
poses not more hazardous.” The occupancy of the building, as was 
understood by every one, was that of a dealer in photographic sup- 
plies, and it could not be shown that the manufacture of flash-light 
powder at all, let alone in such quantities as were manufactured 
on the said premises, judging by the violence of the explosion, was 
usual to the business of a dealer in such merchandise. Justice Dean 
holds that there was not sufficient evidence to support the verdict 
for the plaintiffs, and decides that the trial judge was in error in re- 
fusing to charge the jury on points submitted by the defense, which 
practically meant a verdict in its favor. 


It will be remembered that this is the case where the explosion 
practically made the building a pile of debris, which took fire but 
was not nearly consumed, and this decision prevents the determina- 
tion of another very important point to insurance companies as to 
what would be considered the loss under a fire policy to a pile of 
debris only slightly damaged by a fire which followed. 

In the figures given out by the Fire Insurance Patrol showing the 
amount of premiums received by the various companies doing busi- 
ness here during the six months ending December 31, 1902, there is 
an error to which Secretary Charles B. Hill calls attention in a postal 
sent members last week. The figures for the Granite State should be 
gross premiums, $5930: net premiums subject to assessment, $4619, 
not $2849 and $2411, respectively, as first reported. This change 
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necessitates a slight revision in the figures published in last week’s 
issue Of THE Spectator. Total premiums should be $2,105,194 and ~ 
premiums for New England companies $277,221. 


Owing to the placing last week of a line of use and occupancy in- 
surance on a large plant in this city at a rate which many prominent 
underwriters consider totally inadequate, dissatisfaction is again ex- 
pressed that the associations controlling this territory do not make 
rules governing rates for this class of insurance in the same manner. 
that they have for rent and lease insurance. 


On Saturday last Joseph L. Ferrell of this city demonstrated, at 
2220 Race street, before members of the Franklin Institute and the 
Builders Exchange, the fireproofing treatment of wood. It was 
treated with a solution of sulphate of alumina under tremendous 
pressure; gas burners were then turned upon it, the heat of the 
flame being 2462 degrees Fahrenheit. After being subjected to this 
intense heat for an hour the wood showed little effect. Although 
wood not chemically treated only takes about thirty minutes before 
it is consumed entirely, it is said that after being treated as above 
noted it has in many instances taken as much as twenty-seven hours 
before it was burned through. Mr. Ferrell claimed that wood which 
is part of a building, after being treated to a number of coats of dif- 
ferent chemicals, would be practically indestructible by fire. Those 
present were much impressed by the tests, which were declared a 
success. 


Life and Casualty Notes 

Benjamin H. Lightfoot, a prominent life insurance man, died on 
Friday last at Pittsburg, Pa., at the age of seventy-six. Mr. Light- 
foot retired from active business three years ago. For many years 
previous to that, and, in fact, practically during a large portion of his 
career, he was a leading general agent of the Provident Life and 
Trust Company of this city. 

William P. Mifflin, manager under Hoskins & Howell of the liabil- 
ity department of the Atna Life in this State, returned on Saturday 
last after a brief trip in that field, principally to the towns of Wilkes- 
barre, Scranton and Pittston. While on his trip Mr. Mifflin ap- 
pointed the following gentlemen who are agents of the life depart- 
ment of the company to be liability agents also in their respective 
territory: William B. Robinson of Wilkesbarre and Moses Brown 
of Scranton. 

On February 26 Attorney-General Hampton L. Carson gave a 
written opinion at the request of Insurance Commissioner Israel W. 
Durham as to that official’s right to refuse registration to the Knights 
of Modern Maccabees of Michigan because of the close similarity 
in name of that order to one already registered to do business in this 
State. He decides that Commissioner Durham is at liberty to do so 
solely upon that ground. 

Mr. Call of Philadelphia introduced into the House of Represent- 
atives last week a bill providing that corporations organized for the 
purpose of making insurance upon the health of individuals and 
against injury and death, shall not issue policies agreeing to pay 
more than $10 per week in case of sickness or disablement nor more 
than $250 in case of death. 

In recognition of his services, the Prudential on Wednesday even- 
ing of last week tendered a banquet to Charles B. Knight, its general 
agent for Western Pennsylvania, who last year led all the other gen- 
eral agents of the company in the amount of business produced. The 
banquet was held at the Hotel Henry, Pittsburg, and was a most 
enjoyable affair. 

C. H. Gillette of this city has been appointed district agent of the 
Philadelphia Casualty at Pittsburg in place of William E. Yeager. 

THE SOUTHERN FIELD. 

The Mayor of Montgomery, Ala., has ordered the fire department 
not to go to fires outside of the city limits when they are more than 
500 feet from a water plug. There has been a good deal of debate on 
this question lately. 

The Insurance Department is practically assured in Virginia. The 
expense of the department is to be paid by a special tax on the com- 
panies doing business in the State. This is the only objection raised 
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by the underwriters. It is now generally believed that the bill will 
pass without any trouble. 

The firm of Haas & Co., fire insurance agents, changed its name 
to Haas & McIntyre March 1. The new offices of this new agency 
will be in the Century building in connection with Haas & Co., agents 
for the life department of the Travelers. 


The Merchants Mutual Fire, recently organized at Monroe, Ga., 
is quietly establishing agencies throughout the State. It is writing 
- small lines on regular class and seems to be abiding by Association 
rates. 

Notice of the application for charter for the Cotton Mill Mutual 
Fire Insurance Company of Augusta, Ga., has been filed in the office 
of the Secretary of State. The home office of this company is to be 
located in Augusta, Ga. The capital of the corporation is not given. 


The cotton committee from the South-Eastern Tariff Association 
for the years 1903 and 1904 is as follows: Milton Dargan, chairman; 
C. F. Low, C. H. Coffin, A. A. Wray, A. C. McIlwayne, F. C. Calk- 
ins and Dan B. Harris. 

Frank J. McCarthy, who has been with the South-Eastern Tariff 
Association for some time past assisting in the adjustment of rates 
in Virginia, has been promoted to a special agency of the association. 


It is rumored in Atlanta that the Georgia Railway and Electric 
Company will materially reduce the amount of insurance on its Thur- 
man street generating plant or may discontinue it entirely on the 
ground that thé plant is practically fireproof. The rate on this plant 
was recently reduced by the Tariff Association. This company does 
not carry any insurance at all now upon its Butler street plant. If 
they have succeeded in finding an absolutely fireproof structure the 
insurance companies are glad to know it. The stockholders, how- 
ever, may differ from the management in regard to ceasing to carry 
a policy. 

Life and Casualty Notes. 

The firm of Bagley & Willett, general agents for the Penn Mutual 
Life at Atlanta during 1902, lead all of the general agencies of the 
company in the volume of new business, and, with the exception oi 
the home State of the company, Georgia led in the list. A number of 
changes have been made in the territory of this agency. W. C. Dob- 
bins, formerly the superintendent of agencies, is now manager of the 
city department in Atlanta; J. E. Wilhelm is district agent for the 
territory contiguous to Atlanta and E. E. Kirby, formerly with the 
National Life, U. S. A., is a resident special agent. 

Robert C. Morris has lately been appointed agent for the New 
York Life, with headquarters at Montgomery, Ala. 

Gage E. Tarbell, second vice-president -of the Equitable Life, is 
expected by the middle of March in Atlanta. When he arrives, a 
general Southern convention of the agents of this company in 
Georgia, Florida, Alabama and the Carolinas will convene for sev- 
eral days. 





“THE BUSINESS THAT STAYS IS THE BUSINESS THAT 
PAYS.’’ 

The above trite aphorism expresses as concisely as possible a funda- 
mental principle in life insurance. Much is said and written about 
the agents and field men engaged in the business of writing life insur- 
ance, and they deserve every good word that can be said of them. 
They constitute the great army of hustling, pushing men, the business- 
getters, upon whom the companies depend for their prosperity, and 
for their success. These agents and solicitors preach the gospel of 
life insurance in every nook and corner of the country, and to all sorts 
and conditions of men—also women. They are the persuaders 
whose business consists of persuading others that the greatest of 
blessings is a policy upon the life of every individual, and ultimately 
securing as many applications therefor as is possible. The applica- 
tion secured and the policy delivered, the connection of the business- 
getter ceases; he has secured the business, and it remains for others 
to hold it. 

Experience has shown that many persons who have taken out 
policies of insurance allow them to lapse during the first year. Various 
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reasons are assigned by them for doing so, but the principal one is in- 
difference. The enthusiasm inspired by the soliciting agent has died 
out, and when the time comes to pay the second premium they let 
it go by default. Here is where the work of another class of life 
insurance men comes in; their special occupation lies in “keeping 
tab” on new business, and when the second premium fails to ma- 
terialize, it is their duty to ascertain wherein the trouble lies, and to 
prevent, if possible. the policies from lapsing. They follow up the in- 
sured with circulars, letters, and personai interviews where possible, 
seeking to rekindle the original enthusiasm of the individual and 
persuade him to keep alive the policy issued to him. It is estimated 
that if a policyholder maintains his policy for three years, he is quite 
sure to continue his payments and keep it in force thereafter ; he has, in 
three years, acquired such a vested interest in the policy that he can- 
not afford to give it up, and has also learned to appreciate the bene- 
fits it secures to those dependent upon him. All the life companies 
have some method of “keeping tab” on new business, and as a conse- 
quence the number of lapses has been greatly reduced in the past 
few years. 

D. P. Kingsley, third vice-president and superintendent of agents of 
the New York Life, has just issued an elaborate circular, accom- 
panied by a chart, which explains the method adopted by that com- 
pany for looking after new business. The company has hundreds of 
agency directors, covering specified territory, who supervise the work 
of the men within their jurisdiction. At each such agency there is a 
cushier, whose duty, among others, is to watch the new business and 
prevent lapses, if possible. This plan has been in vogue for about seven 
years, and in the circular referred to Mr. Kingsley compares the 
results accomplished by the different cashiers. Prizes have been 
awarded to those whose work shows to the best advantage, and they 
are highly complimented by Mr. Kingsley; others who show evidence 
of neglect or indifference are given the significant warning “that some 
cashiers may lose their jobs.” As illustrations of the work done by 
the cashier, that of F. M. Johnson, who is known as the “Premium 
Cashier,” at the home office, who looks after the business in Greater 
New York, is cited. He had 123,000 policies to look after, and his 
collections were $6,932,162, and against this enormous total his lapse 
ratio was but 1.82 per cent. The lowest lapse ratio was that of the 
Troy clearing house, Mr. Steer, cashier, where the lapse ratio was 
reduced from 4.64 per cent in 1896, to 1.76 per cent in 1902. Earl V. 
Deane, of Philadelphia, handling 17,453 policies and collecting $1,262,- 
000, brought the loss ratio down from 3.18 per cent in 1896 to 1.90 in 
1902. F. A. Jackson of the Chicago clearing house, brought his ratio 
of lapses down from 8.89 per cent in 1896 to 5.53 per cent in 1902. The 
gentlemen named have been prize-winners, as have numerous other 
cashiers who have shown a decrease in their loss ratios year by year 
since this system went into effect. The West and South show the 
largest lapse ratio, probably because of the frequent changes of resi- 
dence of many policyholders, or because of greater indifference on their 
part. 

This brief summary of the circular and accompanying chart issued 
by the New York Life, through Mr. Kingsley’s office, show the wis- 
dom of the “follow up” system adopted by the New York Life, and 
that it pays to “keep tab” on new insurants to make sure that they 
do not lapse for lack of interest shown by the company in their behalf. 
It also emphasizes the truth of the aphorism that “the business that 
stays is the business that pays.” The New York Life is setting 
a good example to the other companies in thus systematically working 
each year to make the large business it writes stick. 








—The frontispiece of The Century for March is a half-tone reproduction of the 
William M. Chase portrait of John S. Sargent. ‘The Great Northwest,’? by Ray 
Stannard Baker, author of “The Great Southwest;” “In the Gateway of Nations,” 
by Jacob A. Riis, author of “The Making of an American;” “What Shall We Be?” 


- in two divisions, (I.) “The Coming Race in America,” by Gustave Michaud, and 


(II.) “Comments on the Foregoing,” by Franklin H. Giddings; “Lovey Mary,” 
“The Prologue of the American Revolution,” and “The Yellow Van” are con- 
tinued; “The Chicago Board of Trade,” by Will Payne; ‘““Humors of Congress,” 
by Francis E. Leupp. “An Outlook Into Space” will interest students of 
astronomy, and ‘The So-Called Tobacco Trust” is discussed by George Buchanan 
Fife. These, with numerous smaller articles, make up a very complete number. 
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COMPARATIVE EXHIBIT OF THE SIX GIANTS’ STATEMENTS. 


The following interesting tabulation has been compiled from the annual statements of the six largest life insurance companies of the United 
States, each having more than $500,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, Igo2 : 
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The Spectator Chart First Out. publishers says that but for the difficulties placed in the way of under- 


THE Fire Insurance Pocket Index for 1903, published by The Spectator writers and others by the changed method of reporting this year, The 


- Pocket Index would have been issued fully ten days earlier.—Journal of 
Company, has been issued and is the first publication of its kind in the 
field. The usual statistics of the respective companies for the last ten Commerce and Commercial Bulletin, February 27, 1903. 
years, with totals and ratios, are presented, as are also one year’s figures The Spectator Company, with unprecedented celerity, has issued its 
of a number of local companies, lists of Lloyds and reciprocal under- Fire Insurance Pocket Index for 1903, and is the first in the market with 
writers, unlicensed companies, State insurance officials and underwriters’ the full statements of the business of fire insurance companies in 1902 and 
agencies; also, New York and Western Union short-rate tables. This condition at the close of the year. This is the thirty-fifth year of publi- 
chart is a most useful publication to both agents and the insured, and has cation of this standard annual.—The Weekly Underwriter, February 
gained a high reputation for accuracy and promptness of publication. The 28, 1903. 
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CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT.] 


Insurance bills continue to accumulate in the legislature, but the insur- 
ance committees of the two houses show no disposition to act favorably 
upon most of them. Thus far but two insurance measures have been re- 
ported out by the Senate committee, while but a single bill has escaped 
from the Assembly committee to date. This sort of conservatism on the 
part of such committees is somewhat unusual, and if persisted in through- 
out the session will win for the members of the two bodies golden opinions, 
inasmuch as a majority of the bills awaiting consideration are not of the 
kind for which either the general public or insurance interests have a 
crying need. 

The only bill reported out by the Senate committee within a week was 
that of Senator Davis of Buffalo, to extend the corporate existence and 
charter of the Union Fire Insurance Company. 

The solitary measure thus far reported by the Assembly committee is one 
of its chairman’s, Assemblyman Lewis of Oswego, amending the insurance 
law so as to provide that the president of a title guaranty corporation 
must be elected from among its directors, while the officers of credit 
guaranty corporations need not be chosen from the directors. 

Assemblyman Sulzberger of New York City appeared before the Assem- 
bly insurance committee at its last session to ask for a favorable report 
on his bill relating to corporations agreeing to furnish burial in case of 
death or medical attendance in case of sickness. James Eaton of Olean 
appeared in opposition to the measure. The committee has not yet acted 
upon the bill. 

The Senate has passed one insurance bill—that of Senator Raines, 
amending section 138 so as to permit fire insurance companies to insure 
sprinklers, pumps and other apparatus designed to extinguish fire, against 
damage, loss or injury from accidental causes other than fire, and also 
to insure property against damage, loss or injury by water or otherwise, 
due to the breaking of such sprinklers, pumps or other apparatus from 
causes other than fire. 

A bill has been introduced by Assemblyman Evans of Utica to permit 
justices of the Appellate Division of the Supreme Court to sit in cases in- 
volving insurance companies, even though they may be interested in such 
companies as policyholders. This privilege is now enjoyed under the law 
by judges of the Court of Appeals. 

Assemblyman Farrell of Brooklyn has introduced a bill amending sec- 
tion 234 of the insurance law,so as to permit incorporators, trustees, direc- 
tors or representatives of fraternal beneficiary societies to amend, alter or 
change the declaration of incorporation of such society and its mode of 
exercising its corporate powers, or any other matter embraced in said 
declaration, provided such changes are approved by the Superintendent of 
Insurance; and the same shall take effect from and after the date of such 
approval. Senator Foley of New York has introduced a bill making pro- 
vision for taxing personal property of corporations or persons transacting 
the business of fire, casualty or surety insurance in this State, equal 
in value to the unearned premiums required by law or by the rules of the 
Insurance Department, to be charged as a liability. 

Senator Green of Binghamton has introduced the bill levying an annual 
tax of $3 per $100 of insurance upon the premiums of foreign insurance 
companies not authorized to do business in this State as fire insurance 
companies, the proceeds to be devoted to several firemen’s pension funds. 
Concerning the bill, Senator Green says: ‘It was introduced at the re- 
quest of the State Firemen’s Association, which claims that the two per 
cent tax, paid to the local fire departments throughout the State under 
section 133 of the insurance law, is being depleted by insurance companies, 
who are doing business in this State without conforming to the law or the 
rules and regulations of the Insurance Department. The general pro- 
visions of my bill are practically the same as those of the so-called ‘two- 
per-cent law.’ ”’ LANCASTER. 

Albany, March 4. 


CASUALTY INSURANCE. 
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—The General Accident of Perth is said to have opened a branch in 
France. 

—The Pacific Mutual Life has issued a new health policy covering every 
disease without exceptions. 

—The Travelers has advanced its dividend rate to twenty per cent, five 
per cent quarterly. 

—F. F. Forest, assistant secretary of the North American, is in charge 
of the new Denver branch. 

—B. U. Dimick has been appointed manager for Western New York 
by the Philadelphia Casualty. 

—C. A. Withers has been «appointed superintendent of agencies in 
Canada for the Ocean Accident. 

—W. H. Duffy of Corunna, Mich., has been appointed assistant general 
manager of the Fidelity Accident and Protective Society of Saginaw. 

—Accident men should be on the lookout for a man named Stotzell, who 
has for the last twenty-three years broken his leg every year. Last year, 
however, he missed. 

—The Fidelity and Casualty reports the following changes in its agency 
staff: Wagoner, I. T., James D. Brazeel; Barnesville, Ga., O. A. Murphy 
& Co.; Oswego, N. Y., F. W. Parker; Houston, Tex., G. M. Cunningham; 
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St. Louis, Mo., William L. Johnson; Taylor, Tex., Simons & Patterson; 
Hannibal, Mo., George D. Clayton; Spokane, Wash., The Washington Trust 
Company; De Kalb, Ill., Joseph M. Piper; Hillsdale, Mich., Marvin & 
Lyons. 


—The meeting of Chicago managers of liability companies has been 
adjourned until March 6 in order to obtain more complete statistics 
regarding elevator risks. 


—Experiences of several companies writing surety business in Kentucky 
have been so unfortunate that a general movement toward conservatism 
has set in in that State. 


—The Atna Indemnity has modified its proposition to increase its capital 
to $10,000,000, allowing the increase to be $5,000,000. The company wishes 
to enter the title insurance field. 


—J. A. Young, Jr., has been appointed inspector for the Dominion of 
Canada Guarantee and Accident Company. T. Maguire of Toronto is now 
superintendent of the guarantee department. 


—The National Protective Society of Detroit has recently appointed 
S. O. Webb & Son agents for St. Louis, with offices in the Globe Democrat 
building. They are doing an excellent business. 


—The last number of the Fidelity and Casualty’s Monthly Bulletin con- 
tains an interesting tabulation showing the defects discovered in making 
12,698 boiler inspections and 8216 elevator inspections. 


—The Travelers has secured the contract to sell accident tickets over the 
entire Reading Railroad system. The company already has contracts 
covering the Pennsylvania and Lehigh Valley systems. 


—The Union Casualty’s ‘“Perfected’’ health policy has met with an 
enthusiastic reception from the field men, and it is the company’s pur- 
pose to write $250,000 in health premiums during the present year. 


—The North American Accident has just been holding a class of in- 
struction for the six district agents who are to cover the State of New 
York. Industrial policies will be made a specialty of for a time at 
least. 


—The North American Accident Company has reinsured the Loyal 
Mutual Accident Association of Piqua, Ohio. J. B. Sheridan, secretary of 
the Loyal, will be manager of the Central State department of the North 
American. 


—J. P. Steffner, formerly of New York, is now well established in 
Manila as representative of the Fidelity and Deposit Company. It is 
the intention of this enterprising company to plant agencies in Japan, 
China and Australia within the next two years. 


—Superintendent Yates of Illinois has decided that, in his opinion, the 
right of the Atna Life and Travelers to write liability insurance in IIli- 
nois is a matter to be decided by the courts, and thus dismisses the case. 
The companies will be licensed pending the decision of the court. 


—During the year 1902 the boiler inspectors of the Fidelity and Casualty 
Company made 46,818 inspections, examining 27,016 boilers internally 
and 65,717 boilers externally. The elevator inspectors made 25,150 in- 
spections, examining 26,295 elevators, a total of 119,028 inspections. 


—The reorganized Employers Mutual Indemnity Company will start with 
assets of $235,000, of which $100,000 is cash, $60,000 reinsurance reserve, 
and $75,000 net surplus. The officers will be John T. Bailey, president; 
Frank P. Tobey, vice-president, and T. B. Dallas, secretary and treasurer. 


—The Union Fidelity Title Insurance Company, recently chartered at 
Pittsburg, held a meeting recently at which the following directors were 
elected: H.C. Frick, A. W. Mellon, D. E. Park, John B. Jackson, James 
J. Donnell, John R. McGinley, Robert Pitcairn, H. C. McEldowney and 
J. C. Slack. 


—The twentieth annual meeting of the Commercial Travelers Mutual Ac- 
cident Association of America will be held in Utica, N. Y., on Monday, 
March 9. The present membership of the order is 30,000, and it is ex- 
pected that this will be one of the largest meetings in the history of the 
organization. 


—The 4tna and Travelers now have authority to write liability lines in 
Missouri, the Attorney-General having rendered an opinion to that effect 
They will also write liability insurance in Ohio pending a decision cf 
the courts, and Illinois has not as yet been heard from on this subject, 
although a hearing was given the companies some time ago. 

—The Ocean Accident has isued a neat folder entitled ‘‘The Bank of 
Abingdon,”’ and consists of fac-similes of a chain of correspondence 
showing the history of the bank robbery which occurred in Abingdon, II1., 
on January 3. This bank was relieved of about $5000 on January 3, and 
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on January 8 the cashier received a check in full settlement of loss. “The 
Bank of Abingdon’ is a good advertising document and will hold the 
reader’s attention. 


—Recent appointments to the agency force of the United States Fidelity 
and Guarantee: Seymour, Ind., Congdon & Durham; Fostoria, Ohio, 
John R. Mason; Council Grove, Kan., George E. Irvin; Lacon, Ill., R. H. 
Maxwell; Hennepin, Ill., Charles C. Griener; Steubenville, Ohio, W. J. 
Hill & Co.; Bellefonte, Pa., Boyd A. Musser; Warrenton, Mo., Elgar L. 
Delvanthal; Muscatine, Ia., George M. Titus; Covington, Tenn., Green, 
Girdner & Fisher; Atlantic City, N. J., The S. W. Barber Company; 
Eureka Springs, Ark., Z. P. Freeman; Detroit, Mich., W. H. McBryan; 
English, Ind., James E. Stewart; Grand Junction, Col., Samuel G. Mc- 
Mullen. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 





The Pittsburgh Life and Trust Company. 

THE Pittsburgh Life and Trust Company, which commenced business on 
January 28 of the present year, announces the appointment of James H. 
Mahan as secretary and general director of agents. Mr. Mahan was 
with the New York Life for thirteen years in various capacities from 
cashier to agency director, having latterly occupied the directorship of the 
company’s Broad street office in Philadelphia. F. C. Parsons, comptroller, 
and for twenty years in the comptroller’s department of the New York 
Life, becomes a member of the board of directors. 

W. C. Baldwin, second vice-president, is now general manager as well. 
Mr. Baldwin promoted the Pittsburgh Life and Trust Company, and from 
his extensive and successful experience in the business, it is safe to predict 
a successful career for the new company. He has served the Equitable and 
New York Life for long periods, having been agency director at Pittsburg 
of the latter company from 1896 to 1901, when he took the Canada Life for 
the same district, and made creditable records with all. He has gathered 
around him some of the most prominent and substantial business men of 
Pittsburg and vicinity as directors, and says that the company will adhere 
to conservative methods, sélling the best forms of legal reserve life in- 
surance at one hundred cents on the dollar in every case. The company 
has now some sixty odd agents at work in Western Pennsylvania, and 
purposes adding to its field West Virginia and Ohio in the near future. 

The Pittsburgh Life and Trust has a capital of $250,000, and is domiciled 
on the Pittsburgh Life floor of the Keystone building. 





The Insurance Company of the State of Pennsylvania 
Reorganizes. 
Last week the Insurance Company of the State of Pennsylvania of Phila- 
delphia, reorganized by the election of the following directors: Charles 
Platt, Jr., Walter Lippincott, Henry H. Collins, Caleb J. Milne, R. M. 
Janney, John F. Lewis, George R. Packard, Heatly C. Dulles, Charles 
James Rhodes, E. P. Borden, Richard G. Park, Charles Sinkler and John 
Welsh Dulles. The last-named gentleman was elected president. A reso- 
lution was passed by the directors calling for the payment of $150,000 
by the stockholders, in order to put the company in position to do busi- 
ness by the creation of a surplus fund.. When this amount is paid in, as it 
undoubtedly will be, the company will possess, roughly, about $490,000 of 
assets; against which will be $200,000 capital, a reinsurance reserve of 
$190,000, and a net surplus of $100,000. President Dulles deserves much 
credit for extricating this old company from the difficulties into which 
it had fallen, and placing it again in condition to command public con- 


fidence and patronage. 





Lloyds Pool Rooms. 


WE have had in this city policy slips printed in the outward semblance 
of menu cards, and racing sheets in the form of problems in arithmetic 
drawn up by ingenious dodgers of the law. Philadelphia is now prepar- 
ing, to use a pertinent expression, to go us one better. In brief, the new 
plan is to run a pool room openly and above board in the guise of an 
insurance office. The idea comes from Lloyds, where insurance may 
be placed on anything under the sun, provided the element of chance en- 
ters. If one can insure a horse against dying, it was argued, why cannot 
one insure him against defeat, which, to the strenuous competitor, is 
almost as much feared as death? Conversely, why is it not possible to 
insure him against winning? That, in brief, is the plan. Instead of a 
pool ticket, the establishment will issue a policy, agreeing to pay a cer- 
tain sum if a certain horse wins (or does not win, as the case may be) 
a certain race on a certain day. In the office will be kept a blackboard 
on which the constantly fluctuating rates of insurance will be chalked. 
For instance, when the vulgar and illegal pool rooms and betting rings 
are offering odds of four to one on Nux Vomica, the company will charge 
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a twenty-five per cent premium to insure that horse. Again, if the odds 
on Creosote are eight to three, a policy of $16 will cost the beneficiary 
just $6. If the horse wins, the company is liable for the face value of the 
policy. The syndicate which conceived this noble scheme was planning to 
secure a charter under the laws of some State kindly disposed toward 
new corporations, and then obtain the consent of as many State Insur- 
ance Departments as possible. It appears that the idea has prematurely 
come to public notice, and that there is danger of a “fuss” of some 
sort. Yet it is hard to believe that anyone would really discourage so 
beneficent a plan. The Horse Speed Insurance Company will doubtless 
prosper, and after it, perhaps, the company which will issue a policy on 
a little ball’s chances of rolling into a red or a green subdivision of a 
wheel. Perhaps some day the time-honored “real estate’? which follows 
so many politicians’ names in the city directory will be replaced by the 
designation ‘‘insurance.’—New York Evening Post. 





Middle States Life and Casualty Notes. 
—The Pittsburg Life Underwriters will hold their annual meeting on March 7. 


—Frank S, Strobridge, president of the Baltimore Life, has sailed for the Orient 
to be away several months. 


—James H. Mahan, assistant secretary of the Pittsburg Life and Trust Com- 
pany, has been elected secretary, succeeding H. L. Borland. 


—The New Jersey Senate has passed a bill increasing the salary of the Com- 
missioner of Insurance and Banking from $4000 to $6000 a year. 


—John Selby, who represented the New You1k Life in Troy, N. Y., has been 
sentenced to imprisonment in the Michigan City prison for forgery. 

Thomas J. Williams of Williams & Downer of Albany has retired from the 
firm, and Frank H. Dowrer will hereafter represent the Penn Mutual Life as 
general agent. 


—F. H. Nichols of Kennedy & Nichols of Philadelphia, managers for the 
National Life and Trust, has been appointed auditor and assistant treasurer at 
the home office, 

—Agency appointments: Major C. Brown, district agent for Washington and 
Green counties, Pa., New England Mutual; Lee O. Smith, district agent for West 
Virginia, New England Mutual. 

—The Equal Rights Life Association of Albany was recently placed in the 
hands of a receiver, and the report of the examining committee shows a balance 
on hand on December 31 of $1822. Outstanding death claims amount to $12,295. 


—A bill has been introduced in the New Jersey Legislature providing that life 
policies written on children over five years of age provide for paid-up in- 
surance after three years’ premiums have been paid and shall be incontestable 
after two years. 

—The Life Underwriters Association of Western New York has elected the fol- 
lowing officers: Peter M. Bredel, Home Life, president; H. E. Crouch, North- 
western Mutual, first vice-president; F. B. Steele, Union Central, second vice- 
president; C. H. Guthrie, Jehn Hancock, secretary and treasurer; W. J. Robin- 
son, United States Life, J. D. McCalmount, Canada Life, E. G. Hatch, John 
Hancock and J. C. Thomson, Home Life, executive committee. The annual 
banquet will take place in March, and at the next meeting the question of 
making the annual dues $5 for general agents and $2 for field men will be voted 
upon. 


Middle States Fire Insurance Notes. 


—The Royal of Liverpocl has appointed Rose & Kiernan its sole agents for 
Albany, N. Y. 


—The Lumbermens and Merchants Mutual Fire of Williamsport, Pa., has 
been organized. 


—The receiver of the defunct Long Island Mutual Fire of Patchogue made his 
final report at a special term of the Supreme Court, recently held in Albany. 

—President Vail of the Dutchess of Poughkeepsie started on a trip to San 
Francisco on Saturday to logk after the interests of the company on the Pacific 
Coast. He will stay in Chicago for a few days with J. L. Whitlock, the Western 
manager. 

—Owing to the resignation of E. J. Knowles of New York as Eastern manager 
of the British America and Western Assurance of Toronto, which took effect 
March 1, the agents of both companies will report direct to the home offices 
after that date. 





THE NEW ENGLAND FIELD. 





New England Life and Casualty Notes. 

—W. E. A. Bulkley has been elected auditor of the Adtna Life, succeeding his 
father, William H. Bulkeley. 

—The Hartford property recently purchased by the Travelers will be used for a 
new printing plant for the company. 

—The Odd Fellows of Hartford have selected new quarters in the Hartford 
Fire Insurance Company’s building. 

—H. A. Robie of Rutland, Vt., has resigned his position as local cashier for 
the New York Life, and will take a position with the Equitable Life. 

—Returns of the business done in Rhode Island last year show that the Provi- 
dence Life wrote insurance amounting to $548,840, and companies of other States 
$9,373,930. There was $10,572,981 of industrial insurance written, and the assess- 
ment companies wrote $45,800, 
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Fire Insurance Items from New England. 
—Louis H. Williams, a well-known insurance man of Norwich, is dead. 


—James Staples, senior member of the Bridgeport (Conn.) insurance firm of 
James Staples & Co., died last Saturday at the age of seventy-nine. 

—The Prussian National of Stettin has appointed Irving A. Brown of Taunton, 
Mass., its special agent for New York and the New England States, succeeding 
John F. Rice, who recently went with the Armenia of Pittsburg as general agent. 

—A resolution incorporating the Atlantic Fire and Marine of New Haven, 
Conn., has been presented by George L. Burton and Jacob Ullman of the above 
city to the Connecticut Legislature. The resolution provides for a capital of not 
less than $100,000, nor more than $1,000,000. Later it was decided by the incor- 
porators that, if necessary, the provision regarding capital might be amended to 
read, a capital not less than $100,009 and not more than $300,000. 





THE WEST. 





Preliminary Term Insurance in Indiana. 
A BILL has passed both houses of the Indiana Legislature, and will un- 
doubtedly be signed by the Governor, providing for the valuation of life 
policies of Indiana companies as term insurance in certain cases. It is 
probable that other Western States will adopt a similar law. The follow- 
ing is the most important provision of the new law: 


Provided, that the Auditor of State, or anyone acting for him or on his 
behalf, in making any valuation of the policies of any life insurance 
company, incorporated under the laws of the State of Indiana, for the 
purpose of ascertaining the net cash value of outstanding policies, or for 
the purpose of ascertaining the reserve of outstanding policies of any such 
company, or for the purpose of ascertaining the policy liability of any 
such company, shall compute such net cash value, reserve or policy 
liability, according to the terms of each policy outstanding, and should 
any policy provide that any time covered thereby is term insurance, or for 
a valuation as term insurance for any time covered by such policy, the 
valuation of such policy shall be in accordance with any such provision 
in such policy; and provided, further, that in every case in which the 
actual premium charged for an insurance is less than the net premium 
for such insurance, computed according to its respective tables of mor- 
tality and rate of interest, the company shall also be charged with the 
value of an annuity, the amount of which shall equal the difference be- 
tween the premium charged and that required by the rules above stated, 
and the term of which in years shall equal the number of future annual 
payments due on the insurance the date of the valuation. 





The Kansas [utual Life Insurance Company. 

By order of Judge Hook of the United States Circuit Court, sitting at 
Topeka, Kan., the three trustees appointed to take charge of the Kansas 
Mutual Life made a thorough examination of the assets and liabilities of 
the company. They found that the company was solvent, a fact not 
questioned in the court proceeding. In appointing the trustees the court 
held that the transfer of the assets and risks of the Kansas Mutual Life 
to the Kansas Union Life, without the consent of the policyholders, was 
not authorized by law. The trustees take charge of the property until 
such time as the policyholders can hold a meeting and decide upon the 
company’s future. A preliminary report of the trustees shows that on 
December 18, 1902, the company had assets amounting to $692,581, against 
which there were liabilities of $550,236, leaving a surplus of $142,245. 





Western Life and Casualty Notes. 

—W. H. Seaman, cashier at Cleveland for the Provident Life and Trust, has 
resigned. - 

—P. B. Comus is in charge of the new Evinsville (Ind.) office of the Meridian 
Life and Trust. 

—The Lincoln Knights of the World, a color2d society, has been organized at 
Little Rock, Ark. 

—The Missouri Senate bills repealing the assessment life and stipulated premium 
laws have been killed. 

—The case of the Equitable Life against Commissioner Host of Wisconsin has 
been continued to March 10. 

—The Manufacturers Life of Toronto has deposited $100,000 with the State Treas- 
urer of Michigan, preparetory to entering the United States. 

—President Pattison of the Union Central Life states that his company will 
not lose over $10,000 as a result of the recent frauds in New York city. 

—Agency appointments: McCormick & Speakes, district agents at Columbus, 
Ohio, New England Mutual; Watkins & White, district agents at New Castle, 
Ind., Equitable Life. 

—The Arcade Investment Company of St. Paul has filed a mortgage on the 
Lowry Arcade for $300,000, with interest at four and one-half per cent, to the 
Connecticut Mutual Life. 

—The annual statement of the Central Life of Des Moines, Ia., for the year 
1902 shows excellent progress for the company. The rate of increase for the 
present year indicates a very large growth during 1903.- The new business issued 
in January was double that of January, 1902, while the new business for February 
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was four times as great as that of last February. The new States recently 
opened are producing a satisfactory business for the company. 

—John E. Caldwell of the New York Life in Chicago, H. G. George of the 
Canada Life in Minnesota, and William Woodheza of the Prudential have joined 
the Minnesota forces of the Minnesota Mutual. 

—J. C. Trask, Cleveland, general agent for the Northwestern Mutual Life, and 
George T. Bishop, president of the North Texas Traction Company, have pur- 
chased the Ashtabula and Conneaut Electric Railway. 

—The Yotng Mens Mutual Life Association of Cincinnati has elected the fol- 
lowing officers: James C.-Ernst, president; Harry T. Atkins, vice-president; 
Lewis G. Hopkins, secretary, and William T. Perkins, treasurer. 

—Jonathan C. Jackson of the Mutual Life of New York in Chicago and second 
vice-president of the Chicago Life Underwriters Association, will soon open an 
independent office for the transaction of a life insurance brokerage business. 

—John A. Tory, Michigan manager of the Sun Life of Canada, was presented 
with a gold watch and chain by his staff at their annual dinner in Detroit recently. 
Mr. Tory’s agency produced the largest allotment of any agency of the company. 


—F. A. Kendall and H. Fellenger of the Cleveland Association of Life Under- 
writers have about completed the new association forming in Canton. It has 
been decided to call the new association the Eastern Ohio Life Underwriters 
Association. 

—The board of control of the Knights of Pythias, Endowment Rank, have 
decided to withdraw from Illinois on account of the recent legislation in that 
State making the assets of fraternal societies taxable. A new location has not 
as yet been selected. 

—J. W. Vance, formerly general agent for the Conservative Life of Los Angeles, 
Cal., with headquarters at San Bernardino, hzs excepted a position as district 
manager for the State Life Insurance Company of Indianapolis, Ind., with head- 
quarters at Pueblo, Col. 

—Horace H. Hagan of Guthrie, Okla., died on March 2 of what appeared to be 
heart failure. It is also said that symptoms of morphine poisoning are apparent, 
and an autopsy will be made. Mr. Hagan carried about $100,000, of which $20,000 
was issued by the New York Life ten days ago. 


With the Western Fire Underwriters. 

—W. E. Gunn of Chicago, manager of the Manufacturers Fire Lloyds, has re- 
signed from March 1. 

—The Illinois State Board and the Illinois Field Club will hold a joint meeting 
on March 9 in order to discuss the rate situation and the applying of schedules. 

—E. E. Wakefield of Chicago, IIll., special agent of the Greenwich of New York 
for Illinois and Indiana, has resigned to become an inspector for the National of 
Hartford. 

—The Ben Franklin of Allegheny, Pa., which recently entered Illinois, has de- 
cided to establish a reinsurance department in the West, which will be in charge 
of the Naghten agency. 

—Local agents Brown, Anderson and Young of Chicago are organizing the Fire 
and Marine Insurance Company of Illinois, which is to have a capital of $100,000 
and a surplus of $25,000. 

—The Mutual Fire Insurance Association of Ohio has elected the following 
officers: G. W. Miller, president; J. N. Beatty, vice-president; O. A. Rice, secre- 
tary, and J. L. Shauver, treasurer. 

—The United States Insurance Adjustment Company of Chicago has been in- 
corporated, with $100,009 capital, to do an insurance brokerage business by F. W. 
Job, G. M. Wilson and R. R. Lounsbury. 

—Advices from Atchison, Kan., state that James M. Challiss, the county attor- 
ney, has commenced proceedings against the fire companies on the ground that 
the latter are in a combination to control rates. 

—Chicago advices are to the effect that the Republic Underwriters and the 
Standard Underwriters, managed by F. C. Taylor & Co., have gone into the hands 
of receivers, C. W. Vail and C. R. Hopkins having been appointed, respectively. 


—Many prominent managers in Chicago who have jurisdiction over Arkansas 
held a meeting recently and decided to withdraw from Arkansas on the date the 
anti-compact bill now before the legislature becomes a law, and incidentally to 
cancel all risks in that State except dwellings. 


—The Scottish National ct America is the name of the new company in which 
A. D. Hannah and David Hogg, subscribers to the Scottish-American Fire Under- 
writers, are interested. It is reported that the company will have a capital of 
$100,000 and a surplus of $50,000, and will be ready for business in April. 


—The Ohio Association of Local Fire Insurance Agents has elected the follow- 
ing officers: J. Gano Wright, president; R. A. Kidd, first vice-president; F. M. 
Cooke, second vice-president; A. P. Ross, secretary, and Charles W. Bryson, 
treasurer. Frank E. Lauterbach was elected chairman of the executive committee. 


—The Circuit Court at Belleville, Ill., has handed down a decision in the anti- 
trust cases that were brought by Attorney-General Hamblin some months ago, 
which is a complete victory for the companies. The court held that in maintain- 
ing the compact office the companies were doing nothing illegal, and were in no 
way injuring the public, as alleged by the prosecution. 

—The Washington of Washington, D. C., and the Minneapolis F. and M. of 
Minneapolis, Minn., have been fined $10,000 each by Judge Hanecy of Chicago. 
The suits were instituted by Attorney-General Hamblin, charging the above com- 
panies with failure to comply with the State insurance laws. Similar cases 
against other non-admitted companies are pendiig in Judge Baker’s court. 
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THE SOUTH. 





Southern Life and Casualty Notes. 


—Charles Peltz of Louisville has organized a union of the life insurance solicitors 
of the city. 

—P. A. Holley of Birmingham, Ala., has became manager for the Travelers 
life department at that point. 

—The Pacific Mutual is pushing its twenty-payment life policy in Kentucky. 
This policy becomes fully paid-up in sixteen years by its own guarantees. 

—Manager Dorsey of the United States Life in Kentucky and Tennessee is 
having great success with the new protection bond, which is sold at about half 
the price of a fifteen-year endowment. 

—Ernest S. McKenney, district agent for the Northwestern Mutual Life at 
Martin and Waco, Tex., is a firm believer in publicity, and has issued some very 
attractive literature describing the plans and advantages of his company. 

—The success of the Life Insurance Company of Virginia has been so marked 
that attempts to get control of its stock have been frequent. As the officers who 
have piloted the company so far wish to carry it on without outside intervention 
a majority of the stock has been placed in escrow for twenty-five years. 


—Agency appointments: M. C. Gray, manager for Kentucky for Northwestern 
Life and Surety at Louisville; H. A. Logan, special agent at Macon, Ga., National 
of Vermont; A. VD. Loe, general agent for the Security Mutual at St. Louis; Percy 
Paxton, district manager at Paducah, Ky., Northwestern Mutual. 

—In the United States Court at Atlanta, Judge William T. Newman disposed 
of the case of Campbell & Co. against the Georgia Mutual Life and Annuity 
Insurance Company and the State Mutual Life and Annuity Association of 
Rome, Ga., by revoking his order restraining the two companies from altering or 
disposing of the assets of the Georgia Mutual and refusing to appoint a receiver. 


—James B. Whitfield, State Treasurer and ex-officio Insurance Commissioner 
of the State of Florida, bas resigned to accept the appointment of Attorney- 
General of Florida, tendered him by Governor Jennings. Wm. V. Knott has 
been appointed by the Gcvernor State Treasurer and ex-officio Insurance Com- 
missioner of Florida for the unexpired term ending in January, 1905. His official 
address is Tallahassee, Fla. 


Southern Fire Insurance Notes. 

—The South Carolina Legislature has adjourned. 

—The New York Underwriters Agency has appointed John P. Young of Louis- 
ville, Ky., its State agent for Kentucky. 

—The Mutual of Newberry, S. C., has been organized, with B. C. Mathews 
president, and W. K. Sligh, secretary and treasurer. 

—It is now stated that the Merchants Union Insurance Company of Meridian, 
Miss., will be organized early in March, with $100,000 capital and $10,000 surplus. 
It is being promoted by H. M. Street. 

—William V. Knott has succeeded James B. Whitfield, as Florida State 
Treasurer and Insurance Commissioner, the iatter gentleman becoming Attorney- 
General. Mr. Knott will fill his office until January, 1905. 


—The license fees for Gaffney, S. C., have teen placed on a graded scale by 
the city council, who have passed an ordinance providing that for premium 
receipts of $500 or Jess a license fee of $30; $500 tc $1000, $40, and $1000 to $2000, $50. 
As the annual premium receipts of all the companies operating in that town do 
not exceed $9000, the additicnal taxation will cither be met by the propertyowners 
of the town in the shape of increased rates or the companies may decide to quit 
business there. 





THE PACIFIC COAST. 





Fire Insurance Notes. 


—The Fire Underwriters Association of the Pacific has elected Whitney Palache 
president; J. L. Fuller, vice-president, and Calvert Meade, secretary and treasurer. 


—Theodore W. Letton of Chicago, United States manager of the Prussian 
National of Stettin, has notified the Pacific Bozrd of his resignation from the 
association. 








COMPANIES AND AGENTS. 


National Life Insurance Company of the U. S. of A. 

The thirty-fifth annual statement of the only life insurance company 
chartered by act of Congress shows that it made good progress during the 
year 1902. According to the showing of assets and liabilities reported else- 
where, which is certified to by the Insurance Superintendent of Illinois, 
the National Life of the U. S. of A. has assets amounting to $3,016,091, 
against which there are liabilities amounting to $1,962,699, including policy 
reserves of $1,681,746, leaving a surplus on policyholders’ account of 
$1,053,391. Its record for 1902 embraces an increase of $142,651 in premi- 


ums; $175,198 in reserve funds; paid policyholders during the year, $249,990, 
making a total since organization of $7,163,044; total premium receipts, 
$588,067; new business written, $13,745,243, and insurance in force, $24,- 
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445,925. Under the progressive management of President Louis G. Phelps 
the company may be expected to increase annually in strength and 


magnitude. 





The Reserve Loan Life Insurance Company. 

One of the most successful of Indiana life insurance companies is the 
Reserve Loan Life of Indianapolis, which, under the able guidance 
of President Chalmers Brown and Secretary William K. Bellis, is 
building up a permanent business of the staying variety. Its latest 
annual statement shows that it possesses assets amounting to $112,- 
273. Its liabilities include the policy reserve of $22,085 as computed 
by the Indiana Department, but it also maintains an additional re- 
serve on a higher basis of $46,620, and shows a net surplus of $43,- 
568. The company is proceeding slowly with its work, preferring to be 
sure rather than swift, and that this policy pays is shown in the fact that 
last year it made a larger percentage of gain in business in its home State 
than any other company. Its new business for 1902 was $1,867,250, and 
there was in force December 31 last, $4,081,200, as compared with $2,991,950 
at the close of the preceding year. 





Columbian Relief Fund Association. 


‘The growth of the Columbian Relief Fund Association of Indianapolis 
during 1902 was highly gratifying to its managers. Secretary C. H. 
Brackett announces an increase in membership of twenty-five per cent; 
in claims paid eighteen per cent; in receipts from members, 
twenty per cent; insurance business written, twenty-four per 
cent, and in net assets forty-two per cent. The association paid last 
year 2498 claims for $49,333, making a total since organization of 10,394 
for $193,787. Its new policies issued numbered 8334, receipts from members 
$92,883, and the net assets have reached $25,651. The Columbian Relief 
Fund pays accident benefits for total or partial disability, sick benefits for 
all legitimate diseases and death benefits from either sickness or accident. 





American Central Life Insurance Company. 


The fourth annual statement of the American Central Life Insurance 
Company of Indianapolis gives proof that the company is maintaining its 
position as a progressive organization. It added materially in 1902 to its 
assets, reserves, surplus, insurance in force, income and surplus, and is 
moving steadily upwards to a leading position in the life insurance field. 
The principal items of the statement for 1902 show that the company has 
assets amounting to $304,812; surplus, $158,226; insurance in force, $6,504,- 
308, and a total income of $207,678. During the year the company added 
$78,365 to its assets, $18,104 to its surplus, $800,000 to its insurance in 
force, and increased its income by $35,491. The company has achieved 
a good record for prompt payment of claims, and its deposit of reserves 
with the Auditor of State under the compulsory deposit law of Indiana 
is $31,362 in excess of the requirements, the total deposit now amounting 
to $170,750. 





The Union Central Life Insurance Company. 


In presenting the thirty-sixth annual statement of the Union Central 
Life, President John M. Pattison is able to show another satisfactory 
array of gains. The assets increased during 1902 by $4,061,954; premiums, 
$861,297; total income, $1,048,470; surplus, $816,439, and insurance in force 
over $14,530,000. For many years this company has moved steadily forward 
in volume of business, and at the same time has well-maintained its 
financial strength. That it is one of the leaders is shown by the large 
figures making up its statement, including insurance in force of $182,546,- 
305; assets, $34,110,546; surplus, $5,216,750; premiums, $6,367,889; total in- 
come, $8,191,056, and payments to policyholders $2,587,327. The usual low 
death rate and high interest earnings were again shown for last year, 
a condition which must prove highly satisfactory to all concerned. 









New England Mutual Life Insurance Company. 


Another good year has been added to the long and honorable history 
of the old New England Mutual Life of Boston. During 1902 the company 
made gains in every important particular, and still further strengthened 
its claims to be considered as a profitable company for policyholders. 
Its gross assets now amount to $34,432,217, and its surplus on policy- 
holders’ account is $3,504,606. The premium income of the year was 
$4,562,764, while other receipts brought the total income up to $6,027,631. 
Payments to policyholders amounted to $3,176,308, of which $1,880,828 
was for death claims, $320,042 endowments, $447,898 for surrendered 
policies, and $527,540 represented distribution of surplus. The new busi- 
ness writings were the largest in the company’s history, over $19,500,000 
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having been issued, while the insurance in force increased by more than 
nine millions, and now stands at $135,256,636. Increased vigor seems to 
mark the operations of this company as it increases in years. 





The Cincinnati Underwriters. 

The companies operating jointly under the above title, viz.: The Eureka 
F. and M. and the Security Fire of Cincinnati made a marked increase in 
their business during the year 1902, as well as a gratifying improvement 
in their financial condition. On January 1, 1903, their combined assets 
amounted to $586,488, their reinsurance reserve to $175,940, and their net 
surplus to $135,477. Their premium receipts in 1902 aggregated $249,455, 
and their loss and expense ratios for the year were, respectively, 50.3 per 
cent and 46.7 per cent. Gatns made were as follows: Assets, $25,637; 
reserve, $20,233; net surplus, $4315; premium receipts, $73,185. President 
F. A. Rothier and Secretary Adam Benus should be well pleased with the 
results attained in 1902. 











MISCELLANEOUS. 





Journal of the Federation of Insurance Institutes. 


THE Federation of Insurance Institutes of Great Britain and Ireland has 
issued the fifth annual volume of its journal, which contains a variety of 
papers on various phases of insurance which will be found of interest to 
all engaged in the various branches of that business in this country, as 
well as in England. The contents of the fifth annual volume include 
papers for fire insurance men on Bakeries, Confectionery Works, Fire Ex- 
tinction Expenses, Fireproof Buildings and Fire-Resisting Floors, Flax 
Mills, Ireland; London Manchester ‘Warehouses, Mansion Houses as Fire 
Risks, Notes on the Usual Provisions for Unexpired Risks in the Case of 
Home Fire Insurance, and on the Misleading Effect in Fire Insurance 
Statistics in the United States, of Long-Term Insurances, and of the 
Rapidly Increasing Volume of Business; Saw Mills and Workers in Wood, 
and Waste Products of Woolen and Worsted Mills. Life insurance topics 
are treated of under the following titles: An Endeavor to Estimate the 
Value of Certain Doubtful Lines for Life Assurance, Diseases of Occupa- 
tion, Heart Diseases in Their Relation to Life Assurance, Helps and 
Hindrances, Industrial Life Assurance, Life Assurance Investments, Mort- 
gages, and The British Offices’ Life Table, 1898. An instructive paper 
is also given on Personal Accident Insurance. The foregoing papers 
were read at the meetings of the several institutes making up the Federa- 
tion and represent the best thought of Great Britain’s leading insurance 
men on- the subjects. Besides these papers the journal also contains the 
examination papers set at the annual examination conducted by the 
Federation which afford valuable aid to the student. This volume con- 
sists of 425 pages, is bound in half morocco, and sells at $2.50 per copy. 
Copies can also be supplied of volumes two, three and four, contents of 
which will be supplied on application. Address all orders to The Spectator 
Company, 95 William street, New York. 





Frederick B. Downing. 


FREDERICK B. DOWNING has become associated with the Philadelphia 
Underwriters at the home office in Erie. Mr. Downing is a bright young 
business man, son of J. F. Downing, general agent, who has represented 
his companies continuously and with marked success for nearly forty years, 
and who now does a business of upward of $2,000,000 per annum. Mr. 
Downing, junior, though but thirty years of age, has had an extensive 
business experience, and bids fair to repeat his father’s success in the 
business of fire insurance. He is mastering the details of the business 
now, preparatory to assuming the position of an assistant general agent. 





Proposed Legislation Affecting Life and [liscellaneous 
Insurance. 


Connecticut.—Fixing the reinsurance reserve on new business at three and one- 
half per cent after January 1, 1904. The bill provides that the legal minimum 
standard for business transacted prior to January 1, 1904, shall be four and one- 
half per cent. 

Illinois.—For the removal of the $5000 limit of damages recoverable for the Joss 
of life of an employee by accident. The bill also does away with the “fellow 
servant” act and takes in all corporations, making them responsible even when 
the accident is due to carelessness on the part of a fellow employee. 

Illinois.—Providing for a tax of one per cent on gross premiums of life insur- 
ance companies or associations whose home offices are located outside the State. 

Michigan.—Making suicide no defense unless shown to have been contemplated 
at the time of application. 

Minnesota.—Requiring itemized statements from stipulated premium companies 
and approval by the Commissioner of deposit securities; also, if liens are placed 
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against policies, the policies must be assigned to and held by the company; also, 
prohibiting companies from changing existing contracts without written consent 
of policyholder. 

Missouri.—Repealing the law under which assessment life companies do busi- 
ness; also, the law relating to prudential insurance companies; also, permitting 
accident companies to write life insurance; releasing life companies doing an acci- 
dent business from liability in case of suicide; prohibiting corporations contract- 
ing with employees to accept insurance in satisfaction of damages; requiring a 
copy of the application and medical examination to accompany all life policies; 
requiring all insurance companies to advertise their statements in two news- 
papers in each county to appear twice at a maximum cost of $3; requiring all life 
companies selling five, ten, fifteen or twenty-year endowment bonds, which bonds 
do not guarantee the payment of the full face of said bonds in the event of death, 
said bonds shall have a cash surrender value of fifty per cent of the first year’s 
premium, and eighty per cent of all subsequent premiums paid to the company on 
said bonds. 


Nebraska.—An act to authorize the formation of mutual life insurance companies 
on the level premium, legal reserve plan; nine persons may organize a company 
with 250 insurance pou.cies to start with, aggregating $500,000 of insurance; securi- 
ties amounting to $25,000 must be held by the company at the start. Providing 
that the emergency or reserve fund of fraternal associations shall be used only 
for the payment of claims after the death of the insured for the purchase of such 
real estate as shall be necessary or the erection of needed buildings. A bill will 
in all probability be introduced to tax the companies on gross premiums in- 
stead of net receipts. 

New Hampshire.—Prohibiting the insurance of children under ten years of age; 
giving life companies the right to appoint agents without paying the State fee; 
requiring foreign life companies to deposit within the State the sum of one-third 
of the aggregate premiums collected each year; prohibiting non-resident agents 
from writing health or life insurance in the State and preventing the payment of 
brokerage to uncertified agents; to establish a board of registration to examine 
and license insurance agents; regulating cash surrender values; requiring com- 
panies to invest in New Hampshire securities; to prohibit the sale of deceptive life 
insurance literature. 


New Jersey.—Providing for the incorporation of health insurance and sick 
benefit companies; a bill has been introduced requiring brokers to secure 
licenses from the State Department; enlarging the privileges of life and accident 
companies having more than $500,000 capital, organized in another State and 
doing business in this State. 

New Mexico.—A bill requiring all companies to file annual statements with the 
Territorial Auditor has been introduced. 

New York.—Affecting title guara tee companies as follows: ‘‘No corporation or 
association shall insure against loss by reason of a defective title to or incum- 
brance upon real estate or undertake to indemnify any person, corporation or as- 
sociation against loss by reason of any defective title to real estate or any incum- 
brance thereon when the aggregate amount of all its policies of insurance of titles 
or agreements of indemnity against defective titles or incumbrances previously 
issued by such corporation or association equals ten times the amount of the paid- 
in capital of such corporation or association.”’ It also provides that no title insur- 
ance company which has insurance outstanding equal to its capital shall engage in 
any other business than insuring titles. ‘‘Nor shall any such corporation or asso- 
ciation employ any part of its effects or be in any way interested in any fund that 
shall be employed for the purpose of receiving deposits or carrying on business as 
a bank or banking association or for the purpose of making discounts or issuing 
notes or other evidences of debt to be loaned or put in circulation.”’ Providing 
that every form of contract of life or casualty insurance for sale by companies 
operating in the State be submitted and filed in the office of the Superintendent 
of Insurance and approved by the Department before being offered for sale; 
providing for reduction of one per cent on the tax on all premiums of foreign 
life, health and casualty companies; amending sections 172 and 175 of the insur- 
ance law to provide that the president of a title guaranty corporation must be 
elected from among its directors, and that other than directors may be elected 
officers of credit guaranty companies; permitting the guaranteeing of municipal, 
State or corporation bonds by insurance companies other than life, health and 
fire companies; allowing all trust companies to do a title guaranty business; in- 
cluding in the operation of the tax law the personal property of casualty, surety 
and fire companies. 


Oregon.—Requiring surety companies to make a deposit with the Secretary of 
State; more rigid requirements regarding fraternal associations; a Iaw to regulate 
or suppress tontine and other speculative concerns. 

Pennsylvania.—Conferring additional privileges upon fidelity companies; re- 
quiring title companies to pay a tax of one-half of one per cent of premiums on 
policies of title insurance. 

Texas.—A bill regulating the formation and management of assessment life com- 
panies provides in part: That each certificate of membership or contract of in- 
surance shall bear on its face in red letters the following words: ‘The payment 
of the benefit herein provided for is conditioned upon its being collected by this 
company from assessments or other sources as provided for in its by-laws;” 
an anti-compact bill has been introduced; excluding from the State any company 
which shall sue in a United States court, or which shall petition for removal in 
the State Court of any suit into the United States Court upon grounds of diversity 
of citizenship. 

Wisconsin.—A bill to increase the fee for filing declaration of statement from 
$25 to $50, and agents’ licenses from $1 to $25 has been introduced; Providing for 
a four per cent reserve basis for all companies operating in the State; giving 
women the right to assign their interests in life insurance policies; permitting life 
companies with a paid-up capital of $100,000 10 issue accident and health policies 
either separately or in connection with life policies. 
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Some Extracts from the Statements of Life Insurance 
Companies for 1902. 








NaME oF Company. 


PRG ME oo oxic ctioes oencdws 
American Central.......... 
American Life............ ° 
Balomore Life ....6 606 cicnes 


Bankers, New York......... 
Bankers of Nebraska ....... 
BGSNSNO osc csec cucecccces 


Central (Can.).........006-20: 
Chicago Mile’... ccviccesccee 


COMMA voc caiioeciccscces 


Columbian National..... .. 


Confederation (Can )........ 
Connecticut General........ 
Connecticut Mutual......... 
Conservative Life........... 
Continental (Can.) ......... 
Des Moines Life............ 
Dominion (Can.)............ 
Eauitable, New York. ...... 
Equitable Industria!...... 
Equitable of lowa.......... 
Excelsior (Can.)............ 
Rederst (Cane) cscs ccc ces cs 
PC) eee 
Fidelity Mutual............. 
Franktin 'Life...c.ceccess ses 
GOrMIANIN ie cc esc cdc ccteincs 
German Mutual............ 
Great West (Can.).-....- 


Frastiord: Tate. ©. vaescicivccee 


Home Life. New York ...... 
PEGE EDIE « 355035 s eects wows 
Tniperial (Cavi.).« so. ses scn:s 
Inter-State Life of Indiana 

Inter-St te of Ohio.......... 


Join Hancock... ....500<; 
LAD GRAN MB cece san cncec sce 
Life Ins. Co. of Virginia-... 


London Life (Can.)......... 


WIAHIAR Sooo ok cc ceecces 
Maryland). ..00.c.-s-cescees 
Massachusetts Mutual...... 
Meridian L. and [.......... 


Metropolitan. ..0...6.0<0<.«. 


Michigan Mutual..... eae ae 
Minnesota Mutual.......... 
Missourt State... 20. .ccceaes 
Mutual Benefit.............- 
Mautnal b.. and T.......0.0:- 
Mutual of Baltimore.....--... 
Mutual of New York........ 
Mutual Reserve............ 
National (Can.)............ 
National L. and T.......... 
National of U..S:A....06.<.- 
National of Vermont........ | 
New England.............. | 
New York Life .....-........ | 
North American (Can )..... 
Northern (Can.)«.....060- | 
Northwestern L. andS..... | 
Northwestern Mutuai........ 
Pacific Mutudl..........08- 


Peoples (Can-}. 6 .sa.2:...'. 
Presbyterian Ministers...... 
Providence Life ............ 
Provident Life and Trust.... 
Provident Savings.......... 


Prudential........... Loacees 


Register L. and A.......... 
Reserve Loan ........-cese- 
Royal WG. co ossd sc cccnin oe 
Royal Victoria (Can.)....... 
security Lb. and A... .ocees 
Security Mutual............ 
Security T. and L........... 
South Atlantic 
State Life 











Premiums 


Received. 


8,404,467 
194,786 
81,212 
565,871 
793,592 
271,401 
2,278,408 
225,975 
2,615,172 
107,754 
11,867 
I10,645 


282,093 
36,289 


1,139,054 
712,804 
5,271.681 
424,11 
78,208 


476,070, 


142,559 
53:932,423 
58,252 
662,511 
210,555 
471,452 
99,327 
2,716,288 
881,326 
3,868,703 
35,694 
514,920 


2,442,302 


2,537,271 
935,190 
482,326 
231,632 
48,655 
10,914,984 
44,210 

1,338,518 


291,903 
2,254,266 
276,125 
5,610,735 
43,417 


39,653,725 


1,425,041 
488,435 
128,883 
11,932,942 
54,469 
165,321 
56.874,062 
4,579,809 
II0,02I 
990, 374 
588,067 
4.926,022 
4,562,764 
65,049,944 
1,049,653 
99,499 
1,254,741 
24,578,827 
1,473,236 
10,709,248 
2,763,862 
46,531 
222,740 
8,108 
6,112,234 
3,644,751 

31,138,717 


92,291 
137,949 
369,206 
122,635 

44.379 

1,012,349 

794.914 
85,273 
1,207,829 





New Busi- 
ness Written,| Surplus to Admitted 
Including |Policyholders. Assets. 
Additions. 
$ $ _§ 
30,960,938 86,486,306} 463,493,546 
q Tent 158,227 304,813 
peace 57,030 86,559 
25,723,11 

0524,033 229,030 643,842 
7,710,838 239,013 1,060,787 
3 591,918 142,112 548,815 
6,995,174 803,466, 11,826,998 
2,449,207 26,232 186,761 
9,888,768 1,831,718] 25,964,932 
£,355,250 52,197 173,034 

371,250 46,529 56,613 
” yom 31,187 131,364 
20,454,044 
21,375,778 170,113 314,260 
01,279,750 e: 

1615, 316 25,128 260,876 
3,400,495 585.861) 8,988,986 
4,167,587 580,317} 4,533,083 
10,868,219 6,379,992| 65,634,605 
@4,195,091 301,222 1,286,572 
1,214,886 85,222 218,284 
@3,267,416 145.794 540,198 
I,OTI,085 137, 705,516 

281,249,944] 75,752 997] 358,417,285 
271,334,923 18,434 II0, 109 
3,838,926 510,324 3,128,584 

1,314,955 608 608,578 
2,748,325 167,647 1,646,226 
3,563,826 93,815 164,978 

20,927,705 629,682 4,663,276 
9,258,933 276.464) 1,550,787 
a12,849,129| 4,319,875] 30,695,581 
181,924 135,598 513,820 
3,986,207 226,508 1,530,836 
O11, 824,266 8 
72,590,114 937; 77 3,194,734 
a1I1,452,775 1.323,408] 14,432,217 
20,281,322 169.008 4,136,658 
4,127,642 517,201 1,660, 393 
2,306,600 158,264 470,508 
Pe tis 100,693 144,530 
268,137, 
Prep ag 2,750.918] 23,176,440 
; tone 11,651 30,324 
212,437, 
or,880,808) 254754) 1,271,381 

7915,052 

ane 90,091 1,302,064 
13,721,096) 1,762,691] 17,279,547 
1,048,765 332,544] 2,284,535 
25,340,638 2,762,728} 30,960,145 

: pena 119,967 140,458 

7312,990, 

Poe a 10,363,124] 89,180,909 
11,934,481 404,270 7:777;715 
1,848,587 466,688 1,790,209 
1,613,125 130,278 250,560 
42,649,137] 6,630,071] 82,857,559 

356,240 28,797 59,562 

21,684,671 27,842 302,543 

a 206,676,185} 68,139,223] 382,432,681 
22,346,240 515 020 5,741,679 
1,552,431 31,022 199,071 
8,593,903 150,741 992,095 
13,745,243] 1,053,391} 3,016,091 
21,094,122 2,584,764] 25,335,030 
19,538,685} 3,518,198] 34,432,217 
4305,695 229} 44,636,794) 322,840,900 
6,355.385 575,045] 5,010,813 
1,095,350 149,449 331,741 
9,670,210 143,773] _ 1,380,175 
472,919,573} 45,477,031) 165,042,435 
14,208,768 6817,928| 45,594,729 
69,632,777] 6,273,137] 54,391,103 
12,583,221 705,149| 15,699,212 
1,571,990 6,502 182,701 
I,II0.792 363,343 1,570,662 

7548,840 22,703 29,450 

18,097,535] 7,317,764] 49,221,422 

: 35,371,913 708,277 6.012,538 
2184,327,30 

0 aBp con 880] 99521405] 60,245,340 

713,837 32,157 171,551 

1,864,250 38,568 112,273 

42,776,477 81,765 856,318 
1,379,043 115,985 356,218 
1,061,100 98,591 112,492 
a9,791,906 671,781 1,310,314 
4,509,583 504,353] 2,082,613 
£,602.550 218,528 268,357 
14,014,859 350,786 1,527,036 
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So & EXTRACTS FROM THE STATEMENTS oF Lirz INSURANCE COMPANIES FOR 1902— 




















Continued. 
| Si- 
af | Premiums | ness Written,} Surplus to Admitted 
Name oF Company. | Received. Including | Policyholders. Assets. 

Additions. 

' s |- $ 
State Mutual................ | 3,558,238} 14,382,306, 2,397,261) 21,678,560 
dhe Cat Neda ddadacas | 2,933,710 “Tp 739,653 13,480,273 

Mees sansa das aaudes | 12,672 ,400} 107,13 121,44 

ge ee Pee | 3,942,833 @15,942,168) 55,334,328| 537,078,368 
Union Central.............. 6,081,519 35»701, 108) 4,943,413} 33,925,816 
Union Mutual......... Jeeses! 1,848,279 7.294 848) 661,570 9,608, 117 
United States......... uesass 1,460,634; 11,510,094 593,199 8,632,682 
WUINRIIELS 345s Sais ecaaens | 2,733,960! 17,164,699 746 023} 16,608,658 
Western and Southern...... 917,337 i 129,663 876,007 
Wisconsin Life............. 55,307] 518,360) 18,150 125,223 

| } } 





a Paid-for business onty. 4Including accident branch o Ordi- 


z Industrial business. 
nary business. # Tontine accumulations $25,424,594, : 





Fire Insurance Legislative Items. 
Arkansas.—The King anti-trust bill has passed the Senate by a vote of 27 to 5 
with the insurance clause added; but further consideration of the bill has been 
postponed for two weeks. Some doubt is expressed by local underwriters as to 


the bill becoming a law in its present form. 
California.—A valued-policy bill has been introduced. 


Colorado.—A resident agents bill has been introduced. 

Connecticut.—The resolution amending the charter of the Hartford County 
Mutual Fire so as to enable it to increase the number of directors has been 
favorably reported on. 

Idaho.—A bill providing for a standard form of fire policy, together with a bill 
prohibiting the use of coinsurance clause, have been introduced. 

Illinois.—Providing that fire insurance agents procure licenses to insure in 
unauthorized companies, the fees ranging from $200 to $25; a valued-policy bill; 
an anti-compact bill. 


Indiana.—An anti-compac: bill similar to the one introduced by Booth Tarking- 
ton is before the House. The latter has allowed his bill to die. 

Kansas.—Requiring companies to notify the Superintendent of Insurance when 
an agent’s contract is canceled, under penalty of revocation of license. 

Michigan.—An anti-compact bill and a bill allowing deductions for reinsurances 
in reporting premiums for taxation. 

Minnesota.—A bill elimineting the sprinkler clause and making it optional with 
the insured as to the acceptance of the eighty per cent coinsurance clause. 

Missouri.—The Senate has favorably reported the bill repealing the valued- 
policy law, with an amendment so as to apply to St. Joseph, St. Louis and Kansas 
City, and the bill allowing fire insurance agents to fix rates in St. Louis, St. Jo- 
seph and Kansas City. The House has reported favorably on the coinsurance bill, 
with an amendment so as to apply to Kansas City, St. Louis and St. Joseph. 
A bill prohibiting the making, issuing, selling or giving away for use any rate 
book for fire, lightning or tornado insurance, urder penalty of a fine of $500 to 
$1000. 

South Carolina.—A bill has been introduced providing for the prevention of ex- 
cessive rates for fire insurance, together with the investigation of fires of sus- 
picious origin by a fire marshal. The legislature has two bills before it which 
have been favorably reported on. One provides for the establishment of a State 
Insurance Department, and the other provides for the investigation of fires and 
for the prevention of excessive rates for fire insurance. A bill intended to repeal 
the Mauldin anti-compact law has been introduced. 


South Dakota.—A bill providing that the amcunt of insurance written upon 
real estate shall be taken conclusively to be the true value thereof has become a 
law to take effect irom July 1, 1903. 

Texas.—A bill has been introduced which provides for stringent supervision 
of mutual fire companies organized within the State. Among its many provisions 
are the following: Complete statements to be filed with the Department; the 
word “mutual” must appear prominently on all policies, literature, etc.; no 
charter to be granted until 100 applications for insurance have been received, 
aggregating $100,000, the first assessment on which to be not less than $10,000; 
presidents and secretaries to give bond in the sum of $2000 each and the treasurer 
a bond of $10,000. The bill also provides for the manner in which receipts shall 
be invested, and provides that fifty per cent of any assessment collected to be 
used exclusively for the paynient of losses, and ten per cent for increasing the 
reserve fund, which must be deposited with the Insurance Commissioner. If 
this bill becomes a law all existing Texas mutuals must conform to its pro- 
visions within thirty days after it becomes effective. 

Washington.—A bill has been introduced which, after providing that fire in- 
surance companies shall not employ more than one agent in any city or town, 
fixes the annual license fee of each agent at $400. This bill will most likely meet 
with much opposition. Two other bills have been introduced, one requiring 
annual statements from companies to be published in two newspapers of the 
State, one East and the other West; the other bill aims at prohibiting admitted 
companies from reinsuring any business in the State written by unauthorized 
companies. A bill has been introduced prohibiting the granting of rebates 
on fire insurance policies and another provides for a tax of two per cent on gross 
premiums collected in cities and towns having volunteer fire departments for 
the latter’s support. A bill providing that all companies shall pay into the State 
treasury annually a sum equal to three per cent of the amount of premiums col- 
lected less the amount of losses paid. 
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THE following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1902, and the financial condition 
of the companies as of January 1, 1903. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR ot 
New York, and are issued in advance of the State Insurance Department Report. The list comprises all American and foreign stock com- 
panies reporting to the New York Insurance Department : 
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Net Surp.us. 


PREMIUM INCOME. 





Losses Paip. 








Dividends t Total 
Total § Total im : 
COMPANIES. Assets. Income. tae -| “ee 

ae ie | oe 1902. 1901, aie 1902. 1901. 1902, 1902, 

$ $ $ $ $ $ $ $ 
Pe SIRO i ssseenscvcksbosdee 000,000 | 14,949,521 6,022,603 5,649,196 | *5,347,696 4,613,532 5,863,460 2,710,617 2,688,833 668,000 5,073,500 
Agricultural, Watertown Kissa 500,000 2, 566,267 7,077 595,5 221705 1,073,465 1,318,444 9,25 521,682 {100 1,160,653 
Albany, Al bany pshebesereneeeseenue 250,000 163,295 165,005 171,769 110,537 201,979 79,045 55,276 20,000 167,086 
Allemannia eae. eae. 200,000 k 92,947 98,392 *448, 08,047 479,641 268,579 191,382 16,400 463,102 
American, Boston senen sGaennceneiene 300,000 859,036 126,359 120,0 *477,104 298,264 511,940 192,188 140, 519 19,500 375,581 
American: Newark scccccesscsccces 600,000 4,455,064 1,883,099 1,700,298 | *1,606,380 1,271,765 1,767,610 828,211 602,655 61,848 1,471,176 
American Fire, Philadelphia...... 500,000 2,534,984 179,821 136,714 1,567,217 1,263,029 1,660,081 852,791 1,018,183 ,000 1,463,471 
American Central, St. Louis...... 1,000,000 8, 572, 674 1,387,158 1, 252, 386 1,517,846 1,176,528 1,690,599 682,778 613,299 100,000 1,345,511 
Assurance Co. of "America, N: Y;; 200,000 "608 °395 90,578 88,75 2 '428,9 976 455,596 267,499 218,897 10,000 409,869 
ee ee ee eer 1,000,000 3, 700, 279 1,780,781 | . 1,720,268 *1, 259, 416 1,527,462 1,394, "864 8&1 013 R ,000 1,377,042 
British-American, New York...... 200,000 423,397 30,275 24,033 *267,346 146,592 283,503 112,080 SB919 | kawedte 183,345 
Buffalo Commercial, Buffalo ...... 200,000 420,599 **67,532 23,400 *196, 157,595 258,401 130,403 102,443 | na ceee 195,886 
Buffalo German, Buffalo........... 200,000 2,148,377 1,480,929 1,453,519 *478,657 408,098 574,328 226,927 219,966 60,600 487,904 
Caledonian-American, New York.. 200,000 10,131 88,737 85,739 *16,570 51,951 82,989 16,180 86,676 9,000 30,532 
Camden Fire, Camden ............ 200,000 712,241 169,407 179,072 *387,611 206,478 417, 985 4920 75,125 19,981 297,951 
epitel, oe nerd) o<ssiesacrcesasesce 200,000 448,749 50,923 33,819 *200,023 145,640 219,667 90,814 109,805 | seweee 157,429 
Commonwealth, New York........ 500,000 1,142,793 349,188 301,087 *308,318 246,494 358,378 106,113 144,747 30,000 231,843 
Concordia, Milwaukee ............ 200,000 a 129,496 76,909 *634,670 616,996 672,482 329,125 Se 616,236 
Connecticut, Hartford ............. 1,000,000 4,840,792 1,183,257 980,776 | *2,693,204 2,377,137 2, 864, 153 1,411,631 1,362,726 100,000 2,500,845 
Continental, New York............ 1,000,000 | 12,962,131 6,718,962 4,901,328 *5, 482, 279 4,921,885 6, 482, 148 2.686,324 2,648,854 250,204 4, 891,023 
Delaware, Philadelphia ............ 702,875 1,654,308 135,142 76,566 *728,235 681,162 804,451 392,467 A err 708,420 
Detroit F. and M., Detroit........ 500,000 1,521,552 680,265 654,711 *404,259 313,833 483,402 176,086 161,092 50,600 357,339 
Dutchess, Poeghhes Bi faeexbssens 200,000 J 106,198 79,476 *497,515 377,486 533,081 4,093 206,476 12,000 419,601 
Empire Ci ew yi. cas ganas 200,000 324,779 9.272 27,203 *184,171 161,909 191,038 9,609 102,125 6,C0U 186,554 

Equitable F. and M., Providence.. 400,000 1,171,774 151,534 118; 199 *763,079 569, 143 804,704 349,081 319,821 28,000 4 
Fire psenstation, Philadel ie... 500,000 6,150,823 674,930 508,958 | *3,442,353 3,246,972 3,748,613 2,105,820 2,084,034 200,000 3,653,853 
Fire Ins. Co. rd Co. of Phil., 400,000 930,5) 93,963 131,633 *264,892 268,602 304,11 912"! 131,852 24,000 "353,666 
Firemans Fund, San huaies. 1,000,000 5,202,588 1,800,722 1,542,555 3,126,584 2,355,969 3,325,246 1,590; od 1,189,297 120,000 2,722,378 
Firemens, Baltimore ............++ 400,000 1,230, 412,35 472,551 *529,759 566, 575,180 425, "259 295,765 63,693 691,167 
Firemans, PHREE soonnssancsccues 1,000,000 3,098,007 1,377,573 1,193,802 *768,254 590,427 922,673 365,394 302,580 100,000 737,470 
Franklin, Philadelphia ............ 400,000 3,092,379 1,021,064 1,078,240 *663,574 573,550 786,720 351,752 330,902 80,000 722,298 
Georgia Home, Columbus ......... 300,000 f 276,426 352,324 *313,628 244,016 360,066 155,312 148,313 30,000 319,149 
German, Freeport oceccccscccccvcess 200,000 4,184,360 1,008,910 941,775 | *2,703,432 2,193,379 2,861,509 1,367,369 1,153,610 40,000 2,409,610 
SEERR EAMMID aserecectevessssncss 200,000 361 195,416 175,068 *186,112 3,026 211,640 ft 808 18,000 151,207 
German, PEE ewicibescecesness 200,000 621,828 81,955 52,372 *386,586 301,810 414,508 179,978 153,489 20,000 352,183 
German Alliance, New York...... 400,000 | ‘ 1,244,810 463,564 406,970 *409,029 372,137 454,259 Re 206,574 24,000 352,407 
German-American, New York..... 1,000,000 | 10,319,177 4,695,881 4,493,136 | *4,507,765 3,479,752 4,878,539 079,179 1,898,561 000 3,851,494 
German- American, ~ epee biswein 200,000 512,4 204,063 189,007 *119,525 97,145 142,714 7, 241 41,272 13,960 113,626 
ee Bg DROW WOTK 6 65 06056050002 1,000,000 5,643,478 2,542,884 2,484,447 | *1,824,367 1,670,479 2,069,864 958,502 769,354 160,600 1,778,180 
Girard F. and M., Philadelphia.. 300,000 009,753 97,049 584,742 *497,994 406, 593, 208,544 192,997 10,00 532,024 
Glens Falls, Glens Falls........... 200,000 3,825,469 2,352,854 2,231,133 | 1,157,698 983,509 1,334,377 498,462 538,216 |, 60,00 1,003,166 
Globe and Rutgers, New York.. 400,000 1,410,102 203,1 40,712 | *1,091,288 461,359 1, 120, 298 396,884 240,448 12,000 617,275 
Granite State, Portsmouth......... 200,000 659,772 113,994 100,950 ,011 326,498 "406,453 199,524 197,228 12,000 332,267 
Hamilton, New York.............. 150,000 314,817 39,00 37,116 *173,554 143,917 208,590 113,014 101,910 9,600 180,443 
Hanover, New York..............- 1,000,000 3, 795, 167 646,653 564,894 | *2,299,829 1,798, 011 2,880,071 1,109,665 1,186, "852 80.000 2,012,903 
Hartford, Hartford ............+-++ 1,250,000 | 13,419, ms 3,157,181 3,000,855 | *9,621,469 9,653,783 | 10,006,101 5,466,684 5,242,823 400,000 9,163,395 
Home Fire, Baltimore ............ 200,000 6 108,030 *231,397 157,888 246,813 116,342 84,081 15,462 218,778 
Home, New Work ...06.c00s060.00. 3,000,000 | 17,108, "635 6,436, 039 5,906,343 | *7,303,276 5,782,026 7,936,647 3,487,624 3, 078, 673 420,000 237,291 
Home F. and M., San Francisco.. 300,000 1, 359, 240 "355, 347,869 *934,607 698,102 996,496 |. 406,567 354,313 36,006 785,154 
Indemnity, New Rxdicuiewives 200,000 "429, mae 39,542 #219°316 182,577 228,668 5285 2h OT 178,786 
indinnapolie, Indianapolis ........ 200,000 437,234 93,843 90,465 *205,808 113,305 _ 220,818 72,642 38,466 10,000 160,210 
Ins. Co, of No. America, Phila.. 2,000,000 | 10, 664, 183 1,926,997 1,601,111 | *6, 709, 687 6,235,343 7,082,776 3,846,272 3,795,577 940 6,366,472 
oe Philadelphia ............ 100,000 428 7146 224,671 218,722 450,715 30,63 32,344 19,785 10,536 12,000 65,254 
ngs County, New York......... 200,000 435,533 105,192 87,019 *170, 354 129,658 184,130 71,574 75,481 10,000 143,016 
Lafayette, New York...........+.+ 200,000 617,477 96,215 14,249 *483, "156 408,679 593,653 337, "814 2? ear 493,989 
Liv. and Lon. and Globe, N. Y... 200,000 461,913 107,963 81,838 *171,548 114,081 183,333 75,490 et = kxeees 118,990 
Lambersnea, Philadelphia ....... 250,000 1,260,282 571,776 552,009 *215,203 05,385 271,444 122,412 111,111 25,000 237,947 
Mechanics, Philadelphia .......... 250,000 978,032 208,967 193,946 |  *298,987 ; 336,916 161,668 160,757 000 306,102 
Mechs. and Traders, New Orleans. 300,000 525,085 60,805 46,536 |  *231,146 199,576 8,125, 149,073 115,953} ow. 231,775 
Mercantile F. and M., Boston.. 400,000 874,256 60,436 116,170 *512,164 220,166 541,029 215,048 25, 32,000 258 
Michigan F. and M., Detroit...... 400,000 864,702 151,340 125,587 *392, 344,174 433,697 177,771 228,484 24,600 362,427 

Milwaukee Fire, Milwaukee ...... 200,000 517,562 88,654 72,000 | | *256,787 222,316 296,883 118,154 119,092 | ss. 221, 
Milwaukee Mechs., Milwaukee.... 200,000 2,717,214 1,267,182 1,271,343 1,241, 1,055,430 1,344,539 601,814 589,259 80,000 1,182,441 
Nassau, Brooklyn ......cccccccceee 200,000 603,856 243, *239,476 81, 268, 109,027 72,2: 20.06C 211,425 

National, Hartford ............++++ 1,000,000 6,205,394 1,550,803 1,481,273 | *4,276,265 3,463,925 4,549,933 2,143,647 1,751,881 120,000 789, 

i . and M., Elizabeth.... 100,000 200,772 21,170 28,604 *115,261 35,661 136,955 49,308 11,655 6,000 92,451 
He nee 4 hee Sek. 200,000 | _ 634,121 109,611 | 114,071 |  *429,131 | 404.948 | 453,020 | 268,312 | 216,775 10,000 415,579 
National Union, Pittsburg naweee kit 750,000 1,448,66 312,136 226,957 *508,198 168,967 555,725 171,031 iN ree $72,166 
New Hampshire, Manchester...... 1,000,000 3,779,570 1,154,810 1,017, *1,682,073 1,448,247 1,838,796 890,534 920,831 100,000 1,575,494 
New York Fire, New York........ 200,000 459,2 346 77, 221,190 288,303 136,973 167,325 g 8, 

Fire, Newark .......-++0+- 250,000 719,862 289,161 292,458 *178,601 148,901 204,7: 94,903 87,066 24,838 201,252 

a Ge lea Mech....002-: 500,000 | 3,602, 1,104'9 962567 | *2,429,238 | 1,847,533 | 2,534,547] 1,177,833 | 1,149,660 70/000} —-2, 1257179 

North American, Boston .......... 200,000 261,745 10,211 27, 4,585 234 104,696 88,363 95, 10,000 141'553 

North Brit. and Mercantile, N. Y. 200,000 638,913 354,861 §327,579 *108,615 52,947 128,274 13,601 16,202 12,000 57,926 
North German, New York......... 200,000 375, ; 9,236 *228,820 118,338 272,970 F One tice i 

W VOrk..ccscecceee 350,000 ,000, 210,294 200,216 *601,355 368,675 627,592 260,803 219,670 27,743 470,117 

= re Pog “Ree Mi 1, A 250,000 651,434 167,739 152,343 | _ #293,118 223,474 314,531 140,169 121,940] ...... 244,503 

Northwestern Note, Milwaukee. 600,000 362, 1,070,213 1,028,1 *1,313,953 1,115,440 1,487,043 490,424 524,178 84,000 1,138,277 

Cetent, Harthord .c.c.csescsecceees “| 500,000 | 2,110,911 44.09) 703,588 | *1,045,776 | 1,060,832 | 1,113,484 615,972 813,781 200,000 1,155,697 

Pacific, New York ........ paeensaas 200,000 "310,876 6 88,774 *12,349 39,192 39,141 1,955 244 978 { 67,111 
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FIRE INSURANCE BUSINESS IN 1902—Continued. 
Net Surptus, PrEMiuM INCOME. Losses Parp 
Total i Dividends | + 
COMPANIES. yg] jan. ie to Stock- Ball 
an. an.1, | 3 ‘ olders. 
: 1903, | Jie. 1902. 1901. 1902, 1968. — ments. 
$ $ $ $ $ 3 
Pelican, New York .............045 200,000 461,344 73,649 83,339 |  *246,562 : $ $ 
Pennsylvania, Philadelphia ........ 400,000 | 5,797,584 | 2,197,098 | 2,029,151 | *2,492°666 2.156.913 2.717680 1449004 | 100,606 eee 
Peter Cooper, New York.......... 150,000 | _'282,47 93,304 97,582 | _'*46,403 32353 | "60,413 apts | 100,000 | 2,320,080 
Phenix, Brooklyn RSS 1,000,000 | 7,829,924 | 1,758,155 | 1,778,749 | ¥5,626,137 | 4,534,710 5,997'527 osmae uses 5 oes 
ni Wa daiervaducexeene 3 * vat co, , »413, 
P aoe w pine ea —(_ a a, 1,706,745 000 | 3'340"956 
otomac, Washington ............. 4 575,521 183,414 162,756 *237,827 
Prov.-Washington, Providence..... 500,000 |  2,359,4 399,178 348,561 | *1,843,212 Lett se8 1 06 so1 1 Boy 24,006 225,066 
ueen of America, New York..... 500,000 | 5,744, 535,553 | 2,307,782 | *2,870,877 | 2'397373 | 3,038,134 vue 50,000 1,735,698 
fo Sees sn | iste] imt| aes] cS] Eng | Be ero| es) ee 
ochester German, Rochester...... y 461, e s * . ’ 4 
Security, New H 300,000 | 1,284,785 9,98 ve eee paige — sae 
ecurity, New Haven .............. 4 »284, 189,981 167,588 *895,103 q a 
Spring Garden, Philadelphia eezeees 400,000 | 1,444,632 100,716 105,789 | _ *549,019 £19,070 B88 784 Mis sae 743,499 
Springfield F. and M., Springfield. 2,000,000 | 6,027,413 | 1,512,071 | 1,285,971 | *3,002,119 | 2,922'078 | 3.239930 1,490,180 Lape 565,848 
St. Paul F. and My St. Paul....... 500,000 | 3,322,901 95,802 85, *2615,556 | 2'352'671 | 2°807'852 ote | ee 2,997,028 
uyvesant, New York............. Fi a F : * 5 ’ Or “y 2200, 
> ' Pr : 12,522 170,976 65,586 220,559 35,718 6,000 163,247 
Teutonia, New Orleans ............ 50,000 734,027 86,916 100,621 *§20,367 
Traders, Chicago ....c.scsccccccece 500,000 | 2,673,612 | 1,068,610 962,956 | *1,290,616 iwi =e = 25,150 645,039 
Union, ‘Buffalo ...........ccccse cece 100,000 | 226,449} 107,806 | 100,221) + "*23'620 21.657| ” 37, papoh 50,600 | 1,223,149 
Union, Philadelphia ............... 200,000 582,431 40,289 30,124 408,612 313,484 : Ra 6,006 478 
United Firemens, Philadeiphia-....| 300,000 | 1,745,094 | 166.248 | 172/026 | *410,089 | 371257 | -484°080 ae on 336,814 
United States, New York.......... 250,000 763,894 86,405 115,882 |  *489,582 : 
Victoria Fire, New York........... 300,000 |  3is243| zesar| 1848] 14199 | “aarn | 55-870 226,296 12,500 471,016 
Virginia F. and M., Richmond....| 250,000 | 903,193 | 151,853 | 143,629 | 542;864] — 493'242 | 5757199 atani sia 3 
Wako ee, Wee Sed... 300000 | 3,800'508 | 1,218219 | 138082 | 2.019299 | a,g0reet 406,816 162/950 12000 225 942 
t ter Fire, New York...... > 9 ” ’ 2 ’ > * 9 . 3 > ? 
estchester fire, ew or 2,014,229 1,890,947 2,146,735 1,103,604 48,060 2,003°096 
Western, Pittsburg ..... waudessne 300,000 601,822 34,13 33,161 #322949 241,784 346,504 138 
bets ’ - “4, ’ ; 14 y 
Williamsburgh City, Brooklyn.....] 250,000 | 2,390,737 | 1,261,137 | 1,187,933 | *951,612 788,060 | 1,164,337 382, : bows tern 
Anchen ‘end Mieateh” Ricte-Ch 200,000 | 1,085,545 382,315 435,412 
achen an unic ix-la-Chap. A ,035, 9 ls *817,870 = i 
Alliance, London .....ssceeeeeeees 200,000 | _ "904,317 064] 689, #291'837 257,333 30°30 74 oe 
Es IEE -onesaadsivindcressoe 200,000 | 1,279,959 532,759 434,167 | *916,255 748,653 942205 Fie 184,723 
Baloise, Basle ............ weiabaanes 200,000 622,592 573,631 418,581 61, 401,561 21,643 7 ee 815,746 
British America, Toronto.......... 200,000 | 1,341,605 462,378 488,454 | *1,378,870 | 1,261,462 | 1,409,440 +» 9 330 
,261, 409, “v ) peeeen 1,323,144 
Caledonian, Edinburgh ............ 200,000 1,700,179 697.382 837,539 | *1,068,939 1,070,041 
Cologne Reinsurance, Cologne.... 200,000 680,198 277,181 241,120 *502,066 5237 1,145,861 —— adaasa ,007 
Commercial Union ndon....... 200,000 4,059,616 1,185,677 1,148,293 | *2,982,075 2,816,676 3 114404 1 954°790 weeuad 357,886 
Hamburg-Bremen, Hamburg wancen 200,000 1,733,385 373,751 354,68 *1,571,134 1,434,864 1,623,282 ‘ems | 2,668,741 
Helvetia-Swiss, St. Gall f ......... 200,000 41,68. 2, 609,060 *90,737 286,793 127,820 | —— 
Law Union and Crown, London... 200,000 697,256 446,845 427,650 #392 327 323, 
Law Union ane i Glove, Liverp'| 200,000 | 11,232'031 | 4,812'208 | 4,600:117 | *6,510;606 | s,soxair | 6s6tose ed re 300,326 
London and Lancashire, Liverp’l. 200,000 2,746,215 878,324 866,6 *1,946,490 1,727,069 2,036,347 1os71| 7°" 5,308,488 
London Assurance, London........] 200,000 | 2,120,41 849,451 | 791,789 | *1,477,198 | 1,053,026 | __1'539;718 m5 | OU 1,584,714 
Manchester, Manchester ........... 200,000 | 1,845,018 592,372 554,485 | *1,387,715 | 1,431,173 | 1,412°603 1ioves | a 
Moscow, MOoScow ...esceeeescsecees 200,000 805,905 311,641 159,636 *536,270 750,890 560,490 fF site 
Munich Reinsurance, Munich..... 200,000 2,537,349 609.648 443,978 | *2.915,574 2,480,672 993,988 ie scqaes 647,639 
National, Dublin ............++- ’ 200,000 597,771 208,896 208,520 526,132 540,568 , 258,386 | woes 2,539,403 
Netherlands, The Hague f... ea 200,000 566,967 463,449 263,976 130,525 270,555 145,802 +9 616,450 
North Brit. and Mercantile, Lon.. 200,000 5,758,296 2,272,243 2,605,148 | *4,039,837 2,828,181 4,204,434 1393073} sonal 
Northern, London ...........0000+ 200,000 | 3,423,231 | 1,424,615 | 1,345,046 | *2,144,969} 1,529,918 | 2, 
Palatine, London .........ee+eeeee “ 200,000 1,797,297 756,229 742,637 | *1,299,483 1,010,553 Par 168 a wxaas 1,549,302 
Phoenix, London ..........0.-+ee00e 200,000 | 3,063,484 65,333 427,371 | *2,502,937 2,901,247 | 2.584830 1936089 955,981 
Prussian National, Stettin ........ 200,000 930,372 347,226 338,360 | — *643,588 582,755 673,678 OT 2,633,799 
Royal, Liverpool ..........02s0eee0e 200,000 | 7,797,760 | 2,446,497 | 2,521,522 | *4,965,034 | 4,062,438 | _5,192°708 m4 591,307 
* ° td > 2 De ee 4,215,629 
Royal Exchange, London.......... 200,000 1,713,746 816,059 727,037 | *1,028,964 849,357 1,078,770 
Solmenien, St. Petersburg........ 200,000 4 362,170 250,385 *705,416 745,271 ‘ on anaans 973,056 
Scot. Union & Nat., Edinburgh...| 200,000 | 4,581,956 | 2,381,880 | 2,226,615 | #1,935,612 | 2,067,465 | 2,091,341 1,390909) 77°" ss 
Skandia, Stockholm .......... peas 200,000 1,029,700 408,876 ‘ * 720,116 859,984 744,789 "304508 | aon 
State, Liverpool ..........seeeeeees 200,000 355,889 238,631 236,139 *168,723 133, 176,837 $3,260 ren an 
Ca RE vis ce ciccnnineneraens 200,000 | 2,902,199 957,711 932,143 | *1,996,430 | 1,815,095 | 2,108,760 
Svea, Gothenburg ........eeeeeee 200,000 739,003 310,403 306,49 4537.74 636,426 558411 = Pepe LiL Te 
Thuringia, Erfurt .........sessseee- 200,000 | 1,252,216 405,436 387, *1,132,372 | 1,005,039 | 1,155,358 673.369 7° 1 , 485 
Transatlantic, Hamburg --..----++- 200,000 | "575,686 | 319,180 | 301,053 | #347" 299°709 | "366°337 23373 { 7." — 
TOE, RAMEN. cc cccessensvsccssest 200,000 | 1,554,624 742,525 631,547 | #955,303 | 1,057,787 995,247 238,708 | woe. 9/237 
Western, Toronto .......sseeeeeeeee 200,000 2,297,922 775.903 735,492 | *2,440,504 "465, 8/990 1,606,275 ceanns autur 
Totals for 1908°........0:0c0ses 60,602,875 | 333,522,060 | 110,800,118 | ...... 181,226,165 | * ...... 194,187,209 
Increase or (—) decrease in 1902) —1,500,000 | 13,105,196 | 7,010,420} 2... 17699;958 | 18,599,136 —_e Sete Gal | 165,584,975 
Totals, 1901 62,102,875 | 320,416,864 | |... 103,789,698 163,526 307 | 17S Ee8'OTS “gig | 20b298 |, 1807-453 
Totals, 1900 64,652,875 | 510,996,869 984,418 146,442,520 | 158,289,698 6,286'896 | 155103949 
Totals, 65,602,875 | 304,914,140 103,513,027 134,450,639 | 146,644,663 782 O18 —— 
Totals, 3,430,875 | 299,366,034 109,198,874 730,728 | 139,209,525 Seanee | ieneesae 
Totals, 875 | 283,967,932 100,533,756 126,764,779 | 137,396,088 6.233.574 | 116997 sar 
Totals, 257,033,432 77,153,516 123,886,032 | 133,545,168 B34ses | saree ens 
Totals, 240,800,869 264,217 124,508,830 873; ee pe 
Totals, 231,493,450 54,701, 124,649,370 | 133,877,104 5'269/851 | tore 
Totals, 228,523,514 45,711,733 ,958,537 | 137,367,949 5346, 157 900 





























* Net premiums written. 


{i Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, com- 


missions received on reinsurances (deducted from commissions paid), premiums of 1901 received, appreciation of securities owned, and, in the cases of foreign com- 

¢ Total disbursements are almost invariably the aggregates of the losses paid, dividends and expenses, the latter ex. 

cluding deposit premiums returned on perpetual risks, loss on sale or maturity of ledger assets, return premiums and reinsurance premiums of 1901 (not deducted 

from 1902 premiums), commissions on 1901 business, depreciation of securities owned, and similar items which cannot properly be classed as expenses; also, in 
=, > ’ 

§ $100,000 additional surplus paid in by stockholders. 


panies, their receipts from their home offices. 


the cases of foreign companies, their remittances to their home offices. ** Includes $49,250 surplus paid in. 


|| Includes $25,000 surplus paid in. 
surance over premiums received. 


+ First column for foreign companies is deposit capital, which is not deducted from surplus. 
f Reinsured all business east of the Rocky Mountains in 1902, 


— Impairment. r Excess of rein- 
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Life and Fire Insurance Notes. 


—‘“Building for the Future” is the subject for the prize essay contest of the 
National Association of Life Underwriters for 1903. 


—The Great West Life has opened a branch at Calgary, N. W. T., under the 
management of Charles P. McQueen, and another office at Vancouver, B. C., 
with George H. Halse as manager. 


—It has been announced that Col. John W. Vrooman, superintendent of the 
Provident Savings, will offer a prize of $25 for an essay to be delivered before the 
National Association. The subject is not yet decided. 


—The Mutual Life of Canada will apply to the next Parliament for an act to 
reduce the number of auditers from two to one, and to give the board power to 
appoint an actuary and other officers and to make necessary amendments to the 
charter. 


—The Assurance Mont-Royal of Montreal has been incorporated, with an 
authorized capital of $1,000,000. The officers of the company are: Rudolphe 
Forget, president; Hon. H. B. Rainville, vice-president, and J. E. Clement, Jr., 
general manager. The temporary offices are at 157 Rue St. James. 


—If the general deficiency appropriation bill is passed as reported to the House 
a few days ago an election to Congress will carry with it life insurance in the 
sum of $5000 during the term of office. Heretofore it has been the custom to 
pay to the widow of a Congressman a sum egqital to his salary for his unexpired 
term. 

—The amalgamated Pelican and British Life Office will commence business in 
Canada with a subscribed capital of $5,000,000, assets over $22,500,000 and insurance 
in force of $65,000,000, besides an extensive annuity business. The terms of the 
amalgamation contain a guarantee that the existing business of the British 
Empire will be worked at a future expenditure not exceeding ten per cent of 
the net premium revenue. The Canadian board of the new company will include 
Thomas Fyshe, Molson Macpherson arid R. McDougall Paterson, who will be the 
manager. 

—H. E. Roberts, for fourteen years identified with insurance journalism, but 
who became connected with the Inter-State Life Assurance Company of In- 
dianapolis on January 1, 1908, has already received fitting recognition of his 
adaptability to his new business and his usefulness therein by being elected second 
vice-president of the company named. Mr. Roberts will for a time direct the 
company’s business in Eastern Pennsylvania from headquarters in Philadelphia. 
His executive ability and personal qualities are of such a high character that his 
friends expect him to make a fine record for the Inter-State in the field imme- 
diately under his supervision. 





Acknowledgments. 


—The nineteenth annual report of the Philadelphia Fire Underwriters Associa- 
tion is at hand. 

—The biennial report of the Insurance Commissioner of the State of Idaho for 
the fiscal years 1901-1902 is at hand. 


—We are indebted to the New York State Department for a copy of a circular 
showing fees and taxes charged by departments in various States. 

—The preliminary report showing the business done by the stock and mutual 
companies admitted to Rhode Island during the year 1902 is at hand. 


—The Commissioner of Insurance of Massachusetts has favored us with a pre- 
liminary report of the business done in that State for the past year. 


—We are in receipt of a summary of the business done in Vermont by the com- 
panies authorized to transect business in that State for the year endi_z December 
31, 1902. ; 

—We are favored with a copy of the proceedings of the second annual meeting 
of the Local Fire Insurance Agents Association of Arkansas held in Little Rock 
in June, 1902. 

—We are in receipt of the report of the Insurance Department of Georgia, 
showing the business done by all companies admitted to that State for the year 
ending December 31, 1901. 

—The National Association of Co-operative Mutual Insurance Companies sends 
us a copy of its annual report and proceedings of the annual meeting held at St. 
Paul, Minn., in March, 1902. 

—Holt & Strauss, fire and life insurance agents and district managers for the 
Union Central Life at Montgomery, Ala., favor their friends with a handsome 
and useful desk pad calendar. 


—The Equitable F. and M. of Providence, R. I., favors its friends with a case 
of memorandum books of convenient pocket size arranged in diary form, there 
being z “ook for each month. 


—A copy of the proceedings of the International Association of Fire Engineers 
at the thirtieth annual convention held at the Grand Central Palace in New York 
City in September, 1902, is at hand. 

—We are in receipt of the annual report of the Board of Fire Commissioners, 
together with the reports of the chief engineer and superintendent of telegraph of 
the city of Toledo for the year 1901. 











TOO LATE FUR CLASSIFICATION. 
—-An examination is being made of the Empire Life by the New York Depart- 
ment. 
—A report was circulated some time ago that Stariley N. Mitchell of the 
Travelers at Binghamton, N Y., had resigned to take a position with the Astna. 


THE SPECTATOR 





[Thursday 


This is incorrect, as Mr, Mitchell hopes long to remain with the Travelers, which . 
he has represented tor about thirty years. 

—P. L. Hoadley, vice-president of the American of Newark, has started ‘for 
California, and will be away until the middle of April. 


—A report made io Henry Evans, president of the Continental, by A. B. Roome, 
upon the fire in the Roosevelt building, New York, emphasizes the necessity of 
thoroughly enclosing all vertical openings with fireproof materials and of pro- 
tecting all ironwork from the effects of extreme heat. 


—It is anticipated that Superintendent of Insurance Thomas E. Drake of the 
District of Columbia will resign his office because of the failure of Congress to 
make proper appropriations to meet his salary (as increased by the amended. 
code approved in June last) and the necessary expenses of his office. 


—The fire loss in the United States and Canada in February last, as computed 
by The Journal of Commerce and Commercial Bulletin, amounted to $16,090,800, 
against $21,010,500 in February, 1902, and $13,992,000 in February, 1901. The Pater- 
son and Waterbury conflagrations made up $6,000,000 of the total for February, 
1902. 








Life Insurance by States. 























| 
Insurance Insurance : Insurance 
7 : . Premiums Losses . 
NaME or Company. in Force Wriiten Sa | é in Force 
Dec. 31, 1901. in 1902. naiaisiie, Incurred. | Heo. 31, 1902, 
New York. $ $ $ $ } $ 
PA EEO. ao.s)sivi5eas's' vp 22,862,750 | 2,498,533 973,513 492,849 23,974,235 
Bankers of New York 7,434,542 | 1,776,600 190,104 113,700 7,777,842 
DREKERICE ociasasiccncn 7,605,204 808,600 297,343 133,929 7,764,204 
Cariade 26... oii0esss- 21,473*| 1,131,959 42,685 | cence 1,258,409 
Colontal ‘Life .......+5. 224,000 i 9,26: 1,000 339,500 
Connecticut General. 4,463,494 803,470 160,776 48,022 4,879,527 
Connecticut Mutual.. 87,541,078 | 1,873,250 | 1,153,169 970,357 38,049,696 
Equitable, New York.| 247,210,265 | 60,739,001 | 10,638,058 | 2,874,248 268,187,782 
Fidelity Mutual ...... | 6,336,139 | 1,208,711 199,57 93,5 6,618,901 
GOTIMANID © o56:6.0<:00.00006 7,823,644 878,529 309,585 241,462 8,072,930 
Home Life of N. Y.. 7,144,651 | 1,504,738 312,443 165,132 1,771,122 
John Hancock ....... 10,182,812 | 4,288,338 421,358 61,635 12,585,434 
Manhattan .osciceceves 11,115,413 | 1,520,218 379,870 291,763 11,383,182 
Massachusetts Mut... 26,007,868 | 4,312,596 1,002,042 254,726 27,483,020 
Metropolitan ......... 41.817,795 | 19,624,978 | 2,003,464 340,504 50,885,591 
Michigan Mutual .... 2,492,041 | 3,189,908 95,890 24,905 3,073,743 
Minnesota Mutual.... 607,225 245,174 18,278 6,000 670,399 
Mutual Benefit ...... 39,116,794 | 3,143,524 1,081,932 750,434 31,378,816 
Mutual of New York.| 197,243,052 | 27,129,795 | 7,636,680 | 3,774,491 205,539,692 
Mutual Reserve ..... 22,297,490 | 5,837,734 637,121 10,718 21,432,821 
National of Vermont. 12,803,325 | 2,230,136 564,231 113,997 14,096,859 
New England ........ 6,908,457 | 1,219,229 307,385 231,022 7,395,516 
New York Life....... 210,595,354 | 40,062,754 | 10,075,211 | 3,013,351 235,125,306 
North American ..... 2,495 732,473 3,499 4, 945,468 
Northwestern Mut... 78,932,321 | 10,288,432 | 3,124,013 851,227 87,174,424 
Pacific Mutual ....... 819,150 354,695 33,076 10,100 909,846 
Penn Mutual ......... 19,884,417 | 7,184,478 | 804,800 | 192/310 23,278,757 
Phenix Mutual ..... 10,213,160 | 1,872,558 | 399,095 | 215,942 10,827,522 
Presbyterian Minist.. 473,750 14,000 11,765 6,000 "434,750 
Provident L. and ‘f.. 12,798,867 | 1,760,533 578,219 89,807 13,730,661 
Provident Savings.... 9,748,070 | 1,682,583 395,854 174,292 9,937,266 
PrUGentl .nccccecees 47,785,830 | 18,284,406 | 2,141,658 374,855 58,844,483 
Security Mutual ..... 11,985,684 | 1,957,265 314,519 120,223 12/350,054 
RE TNE ica venvans 000 67, 5 pe 108,000 
State Mutual ......... 11,779,596 | 1,563,109 461,963 206,923 12,326,970 
TCRVOIEEE: o:s5ic sccise'v oan 16,897,683 | 3,385,822 536,624 172,048 18,578,691 
Union Central ... 11,324,273 | 2,244,992 | 390,654 44,727 12,174,401 
Union Mutual . 4,974,569 27,515 149,490 88,613 5,103,312 
United States .. 9,786,354 | 1,136,600 309,703 160,885 9,713,163 
Washington ... 11,674,109 | 2,365,324 457,165 198,448 10,777,377 
PONS. vasicwcats 1,181,418,374 | 232,181,860| 48,621,219 | 17,600,445 | 1,282,959,672 
Industrial Business. 
Colonial ...scccccceeee 577,034 | 1,829,142 31,844 8, 984 
~John Hancock ....... 74,787,417 | 25,543,412 | $,142,554 | 1,038,572 83,363,729 
Metropolitan .......+. 200,623,297 | 52,292,367 | 6,856,784 | 2:525,818 | 214'098°773 
Prudential ....00000+% 145,366,669 | 44,767,116 | 6,164,488 | 2,196,130 157,273,690 
OEE ec iccsicaxis 421,354,417 | 124,432,037| 16,195,670 | 5,768,519 455,661,817 























Company Representation Wanted, 


COMPANIES WANTED. 
I AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. I have been representing 
three large companies in McKeesport for years, and in Pittsburgh only 
have one. Brokering the balance of my business. 


CHARLES F. DeLONG, No. 341 Fourth Ave., Pittsburgh. 








HOICE CONTRACTS FOR STATES AND 


FED- 


eral district in the Republic of Mexico with The Equitable Life 
Assurance Society. Address stating references, etc., 
MASSIE & LE MON, General Managers, 
The Equitable, 
Apartado 315, City of Mexico. 














